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To the Honorable Senate and House of 

Representatives of the State of Maine : 

In compliance with section fifty-six of chapter forty-nine 
of the Revised Statutes, I have the honor herewith to present 
the Twelfth Annual Report of the Insurance Department of 
the State of Maine, showing the standing of the several In- 
surance Companies authorized to do business in the State, 
with their business transactions for the past year. 






Maine Mutual Fire and Marine Insurance Companies. 

There were thirty-nine of this class of companies reported 
as doing business in the State for the year 1878; of that 
number five have given notice of their intention of closing 
up their affairs, viz : Monmouth, Raymond, Sidney, Norway, 
and Somerset. 

The Boothbay Mutual Marine and Fire Insurance Company 
for Menhaden boats, report as having done no business for 
the year. 

From the West Bangor and Hermon Insurance Company 
no return has been received. 

The companies making returns, show business as compared 
with last year as follows : 

Losses Paid. Risks in Force. Premiam Notes. 

1878 $61,928 11 $17,297,705 $639,184 

1879 53,563 65 15,406,982 620,945 

Risks Written. Risks Cancelled. 

1878 $4,453,417 $5,766,169 

1879 3,213,644 4,783,443 
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4 INSURANCE COMMISSIONER'S REPORT. 

Tables I, 11 and III, will give the name, location and 
business of these companies in detail. 

Maine Stock Fire-Marine and Marine Insurance Com- 
panies. 
There are three of these companies, with business as com- 
pared with the previous year as follows : 

Premiums Received. Losses Paid. 

1878 $228,844 24 $182,558 07 

1879 210,180 25 112,205 38 

Excess of Premiums Surplus as to 

over Losses. Policy-holders. 

1878 $46,286 17 $611,701 11 

1879 97,974 87 626,137 73 

The transactions of these companies will more fully appear 
by reference to Abstracts from their Annual Statements, and 
from Tables IV to IX inclusive. 

Foreign Fire, Fire-Marine and Marine Insurance 
Companies. 

Ninety-seven companies of this class were reported as doing 
business in the State for the year 1878, eighteen of which 
were from foreign countries. 

The following companies have been admitted to the State 
since the last Annual Report : 



Name of Company. 



Commercial 

Clinton Fire 

London and Lancashire . . 

La Confiance 

Metropole 

North German 

Norwich Union 

Phoenix 

Star Fire 

Tradesmen's 

United Firemen's 



Location. 



New York July 1, 1879, 

New York ~" 

Liverpool 

Paris 

Paris 

Hambarg 

Norwich, England . 

London 

New York 

New York 

Philadelphia 



Date of Admission. 



February 11, 1880 . . 

July 1, 1879 

August 29, 1879 

November 13, 1879. . 

May 29, 1879 

December 22, 1879.. 
February 20, 1880... 

May 22, 1879 

May 17, 1879 

July 1, 1879 



Capital or 
Surplus. 



$200,000 

250,000 

♦467,000 

♦462,000 

♦220,000 

♦251,000 

♦475,000 

♦409,000 

500,000 

300,000 

200,000 



♦ Surplus in this country as to policy-holders. 
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Companies withdrawn during the Year. 



Name of Company. 



Looation. 



Name of Company. 



Location. 



♦Atlantic Brooklyn, N. Y. 

♦Home Newark, N. J. 

♦Lycoming Mutual Muncy, Pa. 

f Newark Pire Newark, N. J. 

♦Peoples' Newark, N. J. 



♦Roger Williams Providence, R. I. 

fRoyal Canadian Montreal. 

fShawmut Boston, Mass. 

fSt. Paul, F. and M St. Paul, Minn. 

fTrade Camden, N. J. 



♦ Withdrawn prior to July 1, '1879. t Withdrawn subsequent to July 1, 1879. 

Leaving ninety-eight companies of other States and coun- 
tries transacting business in Maine, twenty-three of which 
are from foreign countries. 

Reports, however, have been received from one hundred 
and one companies, as will appear by Tables IV to IX inclu- 
sive, to which reference may be made for the details of their 
business and standing. 

Table IV shows the assets of the fire, fire-marine and ma- 
rine companies Qn tJieSlst day of December, 1879. 

Table V shows the liabilities apd surplus. 

Table VI shows the receipts for the year ending Dec. 31st, 
1879. 

Table VII shows the, expenditures for the year. 

Table VIII shows the risks written, premiums received 
and risks in force Dec. 31st, 1878, and Dec. 31st, 1879. 

Table IX shows business in Maine, risks written, premiums 
received and losses paid. 

The. total premiums received and losses paid for the years 
1878 and 1879, will appear by the following comparisons : 

Premiums Received. Losses Paid. 

1878 i56,'497,076 124,871,712 

1879 52,952,371 , 29,400,800 

Including the business in the State of Maine as follows : 

Premiums Reoeired. Losses Paid. 

1878 $736,634 71 $665,935 20 

1879 721,875 20 558,536 19 

Schedule A gives the name and location of the companies 
with President or Manager, together with capital, gross as- 
sets and Burplus as to policy holders. 
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Life Insurance. 

The life insurance companies, authorized to do business in 
the State for the current year, are the same as reported in the 
last annual statement of this department, with the addition of 
the Charter Oak Life Insurance Company of Hartford, 
Connecticut. During the year the Metropolitan Life Insur- 
ance Company of New York, and the Vermont Life Insurance 
Company of Burlington, have notified of their withdrawal, 
leaving twenty-one companies now transacting business in the 
State, one of which is the Union Mutual of Augusta, its 
principal office being at 153 Tremont St., Boston. 

The name and location of these companies will be shown 
by reference to Schedule B, also their capital, gross assets, 
and surplus as to policy holders, for the years 1878 and 1879. 

The gross amount of outstanding policies of companies 

reported last year was. $1,465,517,999 

The gross amount for the year 1879 1,313,091,172 

Showing a reduction of $152,426,827 

For the year 1879 these companies paid to policy 

holders, cash, notes, dividends, &c $52,500,137 

And received from policy holders 47,986,531 

Leaving a deficiency of $4,513,606 

The same companies received from all other 

sources, — interest, dividends, "rents, &c $21,939,411 

And paid salaries, commissions and all other 

expenses 9,992,168 

Showing excess of receipts over expenditures of $11,947,243 
Deduct the loss on policy account 4,513,606 

Leaving net receipts over expenditures $7,433,637 

Business in Maine, 

The business of the life companies in this State for the 
year has been : Policies issued, 884 ; amount insured, 
$1,377,427; premiums received, $453,993.67; losses in- 
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curred, $310,505.28; losses paid, $361,333.96. Total 
amount of policies in force Dec. 31, 1879, $18,521,884. 
Showing a falling off in the amount of policies issued for the 
year of $96,590 ;• in premiums received, $96,544 ; and an in- 
crease of losses paid of $128,250.89. 

Tables X to XVII inclusive, prepared from the Annual 
Statements returned to this department by the companies^ 
named, will show in detail their operations and standing for 
the year ending December 31st, 1879, viz : 

Table X shows the assets. 

Table XI shows the liabilities and surplus. 

Table XII shows the receipts. 

Table XIII shows the expenditures. 

Table XIV shows the premium note account. 

Table XV shows the policy transactions. 

Tavle XVI shows the policies which have ceased to be in? 
force, with the mode of termination. 

Table XVII shows the business in Maine. 

Casualty Insurance. 
There are three Casualty Insurance Companies taking risks 
in the State ; and show receipts and expenditures as follows : 

Keceived in premiums $1,227,577 

Keceived from all other sources ; 96,606 

Total receipts $1,324,083 

And have paid losses $422,201 

Paid all other expenses, &c 678,388 

Paid dividends (two companies) 92,000 

Total payments $1,192,589 

Net receipts over expenditures and dividends. . . $131,494 
For the details of the casualty companies see Abstracts. 

In Maine. 
The casualty companies have received in premiums during 
the year, $20,894.23 ; and paid losses, $21,529.09. 
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8 INBURANOE OOMMISSIONBB'S BEPORT. 

Lists op Brokers Ajn> Agents 
Authorized to transact business for Insurance companies 
licensed in this State, will be found under their appropriate 
head. 

Insurance Laws. 
By authority of a resolve of the Legislature, the insurance 
laws now in force in this State have been compiled as amend- 
ed, and published in connection herewith. 

The receipts of the department for the year have been as 
follows : 

I>om licenses, 129 companies, at $20 $2,580 00 

*< 100 brokers, at $5 500 00 

** 1,122 agents 1,122 00 

$4,202 00 

WILLIAM PHILBRICK, 

Insurance Commissioner. 
Skowhegan, March, 1880. 
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MAINE MUTUAL FIRE, FffiE-MAMNE AOT) MARINE 
INSURANCE COMPANIES. 



Tables compiled from the Annual Statements of the Mutual 

Fire, Fire-Marine and Marine Insurance Companies 

of &he State of Maine, shounng their 

condition for 1879. 
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MAINE ST0C:K FIEE-MARmE AND MAMNE INSURANCE 

COMPANIES. 



Abstracts compiled from the Annual Statements of the Stock 

Fire-Marine and Marine Insurance Companies of the 

State of Maine, showing their condition on 

the 31«< day of December, 1879. 
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MERCHANTS' MARINE INSURANCE COMPANY— BANGOR. 



Incobporatbd nr 1870. CoMifsircBD Busiitbss in 1870. 
J. B. FOSTER, Pretident. JOHN F. KIMBALL, S^creiary. 



Capital paid up in cash, $150,000. 

I. ASSETS. 
Loans on bond and mortgage, (first liens) $129,020 00 

Stocks and Bonos Owned by the Covpant. 

Par Value. Market Value. 

Bangor city bonds $22,000 00 $23,650 00 

Dnbuque city bonds 5,000 00 4,750 00 

Portland city bonds 12,000 00 13,020 00 

U.S. bonds '. 16,050 00 16,732 00 

Bath city bonds 3,000 00 3,000 00 

Total $58,050 00 $61,152 00 61,162 00 

Loans on Collaterals. 

Par MarJut Amount 

value, value, loaned. 

First National Bank stock $2,000 00 $2,000 00 $2,000 00 

Howard National Bank stock 1,000 00 1,100 00 1,000 00 

Kendnskeag National Bank stock.. 3,000 00 3,600 00 3,000 00 

Bichmond National Bank stock 500 00 550 00 500 00 

Second National Bank stock 8,500 00 4,550 00 4,000 00 

Merchants' National Bank stock... 1,800 00 3,000 00 3,000 00 

Orono National Bank stock 2,200 00 2,200 00 2,200 00 

Bangor Gas Company stock 2,300 00 2,300 00 2,200 00 

Bangor City bonds 1,500 00 1,612 00 1,500 00 

E. and N. A. Railroad bonds 6,000 00 1,800 00 > ooa aa • 

Maine Central Railroad bonds ^ 300 00 300 00 J °®" "" 

U. S. 4 per cent, bonds 2,500 00 2,600 00 2,500 00 

International Tel. Co 400 00 400 00 200 00 

Brewer Town note 500 00 500 00 600 00 

« I 

Total $27,500 00 $26,612 00 $23,480 00 23,480 00 
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20 INSURANCE COMMISSIONER'S REPORT. 

Cash in the company's principal office and in bank $13,550 04 

Interest due and accrued 398 00 

Premiums in due course of collection 16,406 68 

Bills receiyable, not matured, taken for marine and inland risks 47,365 84 

Aggregate of all the admitted assets of the company at their actual 

ralue $291,372 56 



n. LIABILITIES. 

Net amount of unpaid losses and claims, (estimated) $25,000 00 

Amount required to safely reinsure all outstanding risks, (full) 37,603 95 

All other demands against the company 60 00 

Total amount of liabilities, except capital stock and net surplus 62,663 95 

Capital actually paid up in cash 150,000 00 

Surplus beyond capital 78,708 61 

Aggregate of all liabilities, including stock and net surplus $291,372 56 



III. INCOME DURING THE YEAR. 

Net cash for premiums, (marine) $66,021 13 

Received for interest and dividends from all sources 3,376 38 

Aggregate amount of income received in cash $69,397 51 



IV. EXPENDITURES DURING THE YEAR. 

Net amount paid for losses, (marine) $37,635 21 

Cash dividends actually paid ' 17,940 00 

Paid fo( commissions or brokerage 2,863 70 

Salaries and other charges of officers, clerks and other employees 3,844 84 

Aggregate amount of expenditures in cash $62,283 75 



V. MISCELLANEOUS. 

Risks and PBsifinifS. 

Marine Risks, Premium*, 

In force December 31, 1878 $694,673 $46,296 16 

Written during the year 1,447,658 60,967 36 

Total $2,142,331 $107,263 53 

Deduct those terminated 1,508,914 69,659 57 

Net amount in force $633,417 $37,603 95 

Business in the State of Maine Dnanra the Yeah. 

Risks taken, (marine) $1,447,658 00 

Premiums received ^ 60,967 36 

Losses paid on risks taken 37,635 21 

Losses incurred in Maine 37,635 21 
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OCEAK INSURANCE COMPANY— PORTLAND. 



, Incorporated in 1832. Commenced Business in 1833. 
GEO. A. WRIGHT, President. R. 0. CONANT, Secretary. 



Capital paid up in cash, $140,000. 



I. ASSETS. 
Real estate owned by the company, nnincumbered $75,000 00 

Stocks and Bonds owned by the Company. 

Par valtte. Market value. 

Canal National Bank fltook 3,600 00 5,220 00 

Casco National Bank stock 10,800 00 14,580 00 

Cumberland National Bank stock 2,000 00 2,600 00 

First National Bank stock 11,500 00 15,525 00 

Merchants' 14 ational Bank stock 22,650 00 32,012 00 

Traders' National Bank stock 6,900 00 9,3 15 00 

Portland Company stock 2,200 00 1,100 00 

Portland, Bangor and Maohias Steamboat 

Co. stock 3,000 00 760 00 



Total $62,650 00 $81,102 00 81,102 00 

Loans secured by collaterals 18,921 75 

Cash in the company's principal office and in bank 14,780 27 

Interest due and accrned 200 00 

Premiums in due course of collection 54,166 59 

All other property belonging to the company, viz: salvage, etc 38,767 00 



Aggregate of all the admitted assets of the company, at their actual 
value $282,937 61 



11. LIABILITIES. 

Net amount of unpaid losses and claims 14,310 24 

Amount required to safely reinsure all outstanding risks, full 47,317 70 

All other demands against the company, viz: commissions, etc 550 00 



Total amount of liabilities, except capital stock and net surplus r 62,177 94 

Capital actually paid up in ca&h 140,000 00 

Surplus beyond capital 80,759 67 

Aggregate of all liabilities, including stock and net surplus $282,937 61 
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22 INSUKANCE OOMMISSIONBR'8 BBPORT. 

in. INCOME DURING THE YEAR. 

Net cash reoeiyed for premiums, (marine) 60,339 80 

Received for interest and dividends from all sonnses 6,385 78 

Income from all other sources, vis: rents, etc 2,379 42 



Aggregate amount of income reoeiyed in cash $69,105 OO 



IV. EXPENDITURES DURING THE TEAR. 

Net amount paid for losses, (marine) 34,114 76 

Gash dividends actually paid 9,958 00 

Paid for commissions or brokerage 2,745 99 

Salaries and other charges of ofScers, clerks and other employees 4,231 84 

Paid for state, national and local taxes • 1,042 75 

Aggregate amount of expenditures in cash $52,093 34 



y. MIS(?ELLANEOUB. 

Risks ahd PBunuKS. 

Marine Ruka, « Premiuma, 

In force December 31, 1878 925,868 00 49,902 74 

Written during the year 1,950,362 00 69,317 65 



Total 2,876,230 00 119,220 39 

Deduct those terminated 1,863,679 00 71,902 69 



Net amount in force $1,012,551 00 $47,317 70 

BnstNBSS IK THK Statx OF Maini dubihg thk Yxab. 

Risks taken, (marine) $1,950,362 00 

Premiums reoeiyed 69,317 65 

Losses paid on risks taken 34,914 76 

Losses incurred in Maine 
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UNION mSUEANCE COMPAl!rY--BANGOR. 



IircoBPOiUTi]) IH 1862. CoiquBiroip Busmss nr 1863. 

ABAD THOMPSON, President. A. F. STBTSON, Sterdtary. 



Capital paid vp in cash, $100,000. 

I. ASSETS. 

Loans on bond and mortgage, (first liens) $66,629 16 > 

Stocks and Bohds owhbd by thb Compaht. 

Par value, Mark^ value. 

Bangor city bonds, 68 and Ts 36,000 00 36,990 00 

Bathoity bonds 2,000 00 2,000 00 

Dubuque city bonds 5,000 00 4,600 00 

St. Paul city bonds, 7s 11,000 00 11,660 00 

U. S. bonds, 4 per cent 10,000 00 10,000 00 

City of Belfast bonds 2,000 00 2,000 00 

Town of Bucksport bonds 6,000 00 6,000 00 

H. 0. B. B. bonds. 2,000 00 2,000 00 



$72,000 00 $74,040 00 74,040 00 ' 

Loans on Collatbbals. 

Par Market , Amount 

value. value. loaned. 

First National Bank stock 200 00 > 

Second National Bank stock 1,000 00 5 1,600 00 937 60 

Merchants' National Bank stock . . 600 00 600 00 375 00 

Bangor Gas Company stock 4,600 00 4,500 00 2,776 00 

U.S. bond 300 00 312 00 300 00 



Total $6,600 00 $6,912 00 $4,387 60 $4,887 60 

Cash in the company's principal office and in bank i 11,374 91 

Interest due and accrued 2,190 01 

Premiums in due course of collection 15,922 29 

Bills receivable, not matured, taken for fire, marine and inland risks. . . 64,972 36 

All other property belonging to the company 1,366 92 

Aggregate of all the admitted assets of the company at their actual 

yalue $230,883 14 

n. LIABILITIBS. 

Net amount of unpaid losses and claims, (unadjusted) 16,865 00 

Amount required to safely reinsure all outstanding risks, full 63,986 26 

All other demands against the company 136 00 



Total amount of liabilities, except capital stock and net surplus 69,986 26 
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24 INSURANCB COMMISSIONBR'S BEPOBT. 

Capital aotnallj paid up in eash 100,000 00 

Surplus beyond capital 60,896 89 



Aggregate of all liabilitieB, including stoek and net surplus $230,883 14 

in. INCOMB DUBING THB YEAB. 

Net eash reoeiyed for premiums, (marine) 74,874 21 

Beoeived for interest and dividends from all sources 10,140 61 



Aggregate amount of income reoeiTod in cash $85,014 82 

IV. BXPBNDITUBBS DUBING THB YEAB. 

Net amount paid for losses, (marine) 40,455 41 

Cash dividends actually paid 41,000 00 

Paid for commissions or brokerage 3,976 79 

Salaries and other charges of oflSoers, clerks and other employees 3,200 00 

All other expenditures, vis : general expenses 1,325 17 

Aggregate amount of expenditures in cash $89,957 37 

y. MISOELLANBOUS. 

Bisks urn PBBiouifS. 

Marine risks. Premiums. 

In force December 31, 1878 759,740 00 55,260 53 

Written during the year 2,127,537 00 81,162 02 



Totol... 2,887,277 00 136,422 55 

Deduct those terminated 2,111,585 00 82,436 30 



Net amount in force $775,692 00 $53,986 25 

BUSINXBS IH THB StATK OV MAINX DUBIHe THX YxAB. 

Risks taken, (marine) 2,127,537 00 

Premiums received ^/.... 81,162 02 

Losses paid on risks taken 40,455 41 

Losses incurred in Maine 
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MAINE LIFE INSURANCE COMPANY. 



Abstract compiled from the Annual Statement of the Union Midual 

Life Insurance Company, shounng its condition on ihe 

dlst day of December, 1879. 
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UKION MUTUAL LIFE INSUItANCE COMPANY—AUGUSTA, 



Ihcobpobatsd in 1848. Commbnoxd Bubinsss nr 1849. 

JOHN B. DbWITT, PresidetU, JAMBS P. CARPBNTBB, Secntar^. 



I. ASSBTS. 

Real estate owned by the company, nnincnmbered $2,268,828 62 

Loans on bond and mortgage, (first liens) 2,361,228 32 

Loans secnred by collaterals 1,119 89 

Premium notes and loans on policies now in force 1,148,488 29 

Stocks and bonds owned by the company, market yalue 622,267 61 

Cash in office of company and deposited in banks 163,747 33 

Interest and rents due and accrued 204,706 08 

Net amount deferred and outstanding premiums on polijsies in force 

December 31, 1879 101,922 46 



Total admitted assets $6,872,307 60 



Unadicittxd Absbts. 

Agents' balances $6,160 76 

BillB receivable 7,340 00 



Total unadmitted assets $12,490 76 

n. UABIUTIBS. 

Claims for death losses due and unpaid $4,976 00 

Claims for matured endowments due and unpaid 8,060 00 

Claims for death losses and maturikl endowments in pro- 
cess of adjustment or adjusted and not due 168,069 28 

Claims for death losses and other policy claims resisted. . 60,734 70 

Total policy claims $231,818 98 

Net present value of all outstanding policies in force 
December 31, 1879, computed by the Maine Insurance 
Department according to the Actuaries' Table of Mor- 
tality, with 4 per cent, interest $6,316,969 00 

Net reinsurance reserve 6,316,969 00 

Unpaid dividends of surplus or other profits due policy-holders 6,127 08 
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70 INSimAKCB OOMMISSIONBB'S BEPOBT. 

Taxes dae $5,000 00 

Other liabilities of the companj, yix: premiums paid in adranoe, eto.. 74,114 47 

Liabilities as to poUoj-holders $6,632,019 6$ 

Surplus as regards policy-holders • 240,287 97 

Total liabilities $6,872,307 60 



m. INOOMB DUBING THB YBAB. 

! cash reoeiyed for premiums $775,277 43 

Premium notes, loans or leins taken for premioms 121,749 00 

Total prjominm ineome • $897,026 4S 

Beoeived for interest and dividends 311,283 26 

Beoeived for rents 83,310 69 

Net appreciation of assets 125,311 19 

Total income $1,366,931 47 



lY. EXPBNBirCBBS DUBING THB TEAB. 

Cash paid for death losses and policy claims $671,822 59 

Premiom notes, loans or leins nsed in payment of same. 95, 312 44 

Oash paid for surrendered policies 290,868 86 

Premium notes. Hens or loans used in purchase of same 

and voided by lapse 124,152 99 

Oash paid for dividends to policy-holders 1,889 40 

Premium notes, loans or leins used in payment of same. 29,992 85 

Total paid to policy-holders $1,214,039 IS 

Oash paid for salaries and expenses of managers and agents and 

commissions 131,742 07 

Oash paid for salaries and other compensation of officers and employees 76,453 42 

Other expenses, vix: general expenses 103,497 54 

Total expenditures $1,525,732 14 



y. PBBMIUM NOTB AOOOUNT. 

Premium notes, loans or leins at beginning of the year $1,272,917 73 
Beceived during the year 121,899 00 

Total $1,394^816 73 

Deductions during the year as follows: 

Notes and other obligations used as above stated 234,044 43 

Bedeemed by maker in cash 12,284 01 

Total 246,328 U 

Balance note assets at end of the year $1,148,488 29 
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VI. EXHIBIT OP POLICIES. 

Number, Amount, 

Policies in force December 31, 1878 15,775 $28,915, 136. 

Policies issued daring the year 1,718 2,711,596^ 

Old policies reyived daring the year • . . . . 122 327,760 

Old policies increased daring the year 499 1, 152,600 

Totals 18,114 $33,107,092: 

Dednct policies ceased to be in force 3, 199 6,409,722: 

Net policies in force December 31, 1879 14,915 $26,697,370% 



Policies which hare ceased to be in force daring the year, 

with the mode of their termination: 

Number, Amount, 

Terminated by death 20S $470,447t 

By expiry and maturity ^6 1,324,019 1 

By surrender ...i ..•• 806 1,328,536 

By lapse 768 1,462,339, 

By change and decrease • 499 1,375,111 . 

Not taken 228 449,270. 

Totals 3,199 $6,409,722. 



BUSINESS IN MAINE. 

Policies in force December 31, 1879, 630; amount insured 

Policies issued during the year, 68; amount insured 

Premiums received during the year 

Losses and claims incurred during the year. 

Losses and claims paid during the year. 



- 


$820,632 00 


- 


90,771 00 


- 


20,966 43 


8 


7,905 oa 


LI 


10,310 00^ 
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CASUALTY INSUEANCE COMPANIES OF OTHEE STATES. 



Abstracts compiled from the Annual Statements of Casualty Insur- 

ance Companies of other States, authorized to do business 

in the State of Maine, showing their condition on 

the Zlst day of December, 18t9. 
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HARTFORD STEAM BOILER INSPECTION AND INS. CO. 
HARTFORD, CONN. 



Incorporated ih 1866. Commencbo Busihess in 1866. 
J. M. ALLEN, President, J. B. PIERCE, Secretary. 

Capital paid up in cash, $200,000. 



I. ASSETS. 

Real estate owned by the oompany , $4,778 69 

Loans on bond and mortgage, (first liens) 76,400 00 

Stocks and bonds owned by the company, market valne 188,545 00 

Cash in the company's principal office and in bank 36,550 70 

Interest due and accraed 5,421 27 

Premiums in due course of collection 2,764 25 

Aggregate of all the admitted assets of the company at their actual 

value $314,459 91 

II. LIABILITIES. 

Net amount of unpaid losses and claims, (unadjusted) $6,225 00 

Amount required to safely reinsure all outstanding risks 86,784 96 

All other demands against the oompany 375 00 

Total amount of liabilities, except capital stock and net surplus 93,384 96 

Capital actually paid up in cash 200,000 00 

Surplus beyond capital 21,074 95 

Aggregate of all liabilities, including stock and net surplus $314,459 91 

III. INCOME DURING THE YEAR. 

Net cash received for premiums $173,905 44 

Received for interest and dividends from all sources 16,176 10 

Aggregate amount of income received in cash $190,081 54 



IV. EXPENDITURES DURING THE YEAR. 

Net amount paid for losses $7,787 06 

Cash dividends actually paid 20,000 00 

Paid for commissions or brokerage 46,752 10 

Salaries and other charges of officers, clerks and other employees 11,833 28 

Paid for State, national and local taxes 2,493 39 

All other expenditures, viz : general expenses 80,533 21 

Aggregate amount of expenditures in cash $169,399 04 
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V. MISCELLANEOUS. 

Risks aho Pbbmiums. 

Risks. Premiums, 

In force December 31,1878 $13,053,634 $110,942 49 

Written during the year 15,107,716 126,300 00 

Total $28,161,249 $236,242 49 

Bedact those terminated 13,628,947 114,743 66 

Net amount in force $14,632,302 $121,498 94 

Business in the State of Maine durinq the Year. 

Risks taken $83,900 00 

Premiums received 884 63 

Losses paid on risks taken 62 17 

Losses incurred in Maine 

Amount of taxes paid to the State of Maine on premiums 



KNICKEKBOCKER CASUALTY mSURANCE COMPANY. 
NEW YORK CITY. 



Incorporated in 1876. Gommenobd Business in 1876. 
WM. M. RICHARDS, President, J. M. CRANE, Secretary. 

Capital paid up in cash, $100,000. 

I. ASSETS. 

Stocks and bonds owned by the company, market value. $120,465 00 

Cash in the company's principal office and in bank 14,988 62 

Interest due and accrued 127 16 

Premiums in due course of collection 10,839 50 

All other property belonging to the company, viz: salvage 1,851 10 

Aggregate of all the admitted assets of the company at their actual , 

value $148,271 38 

II. LIABILITIES. 

Net amount of unpaid losses and claims $1,524 45 

Amount required to safely reinsure all outstanding risks 32,816 98 

All other demands against the company, viz : commissions, etc 1,239 92 

Total amount of liabilities, except capital stock and net surplus 35,581 35 
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Capital aotnally paid up in cash $100,000 00 

Surplus beyond capital 12,690 03 

Aggp!^gate of all liabilities, including stock and net surplus 148,271 38 



III. INCOME DURING THE YEAR. 

- Net cash received for premiums $61,525 78 

Received for interest and divideods from all sonroes 1 2,813 45 

Aggregate amount of income received in cash . . , $74,339 23 



IV. EXPENDITURES DURING tHE YEAR. 

Net amount paid for losses, $18,735 57 

Paid for commissions or brokerage 14,282 72 

Salaries and other charges of officers, clerks and other employees 13,486 93 

Paid for State, national and local taxes 1,048 03 

All other expenditures, viz : general expenses 14,795 27 

•Aggregagate amount of expenditures in cash $62,348 52 



V. MISCELLANEOUS. 

Ri9KS AHo Premiums. 

Riska. 

In force December 3 1, 1878 6,015,582 

Written during the year 15,194,852 

Total 20,210,434 

Deduct those terminated 13,300,982 

Net amount in force 6,909,452 

Business in the State op Maine during the Year. 

Bisks taken $551,680 00 

Premiums received « 1,781 74 

Losses paid on risks taken.... 194 64 

Losses incurred in Maine 194 64 
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TRAVELERS' INSURANCE COMPANY— HARTFORD, CONN. 



Incorporated in 1863. Commenced Business in 1864. 
JAMBS G. BATTERSON, President. RODNEY DENNIS, Secretary. 



Capital paid ap in cash, $600,000. 



ACCIDENT DEPARTMENT. 



I. ASSETS. 

Real estate owned by the company, unincumbered $33,659 96 

Loans on bond and mortgage, (first liens) 182,150 00 

Loans secured by collaterals 1,500 00 

Stocks and bonds owned by the company, market value 840,423 04 

Cash in office of company and deposited in banks 187,171 10 

Interest due and accrued 3,979 44 

Bills receivable, etc 27,443 30 

Total assets $1,276,326 84 



n. LIABILITIES. 

Claims for death losses and matured endowments in pro- 
cess of adjustment or adjusted and not due $109,750 00 

Claims for death losses and other policy claims resisted. . 15,000 00 

Total policy claims $124,750 00 

Net present value of all outstanding policies inr force Deo. 81, 1879. . . . 268,694 66 
Other liabilities of the company 10,000 00 

Liabilities as to policy-holders • 403,444 66 

Surplus as regards policy-holders • 872,882 18 

Total liabiUties $1,276,326 84 



III. INCOME DURING THE YEAR. 

Gross cash receipts for premiums $992,046 70 

Received for interest and dividends 67,516 70 

Total income $1,059,563 40 



Digitized by 



Google 



INSURANCE COMMISSIONER'S REPORT. 87 

IV. EXPENDITURES DURING THE TEAR. 

Gash paid for death losses and policy claims $395,678 30- 

Cash paid for commissions to agents 229,468 72: 

Cash, paid for salaries and other compensation of officers and employees 158,289 20< 

Paid for dividends to stockholders 72,00a 00 

Paid for taxes U,380 10- 

Other expenditures, viz: general expenses 91,024 45- 

Total expenditures $960,840 7T 



V. EXHIBIT OF POLICIES. 

Number. Amount. 

Policies in force December 31, 1878 37,454 $94,516,501 

Policies issued during the year 54,540 124,73 1,930 

Totals 91,994 219,248,431 

Deduct policies ceased to be in force 43,512 104,837,393 

Net policies in force December 31, 1879 48,482 114,411,038 . 



BUSINESS IN MAINE. 

Policies in force December 31, 1879, 725 ; amount insured $1,719,900 00 ^ 

Policies issued during the year, 1,097 ; amount insured 2,169,850 OO 

Premiums received during the year » 18,227 86 

Losses and claims incurred during the year 12,282 28 

Losses and claims paid during the year 21,282 28. 
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LICENSED BROKERS. 



From July Ist^ 1879 to July 1st, 1880. 



Swnael L. Came... Alfred 

A. A. Miller Auburn 

J. H. Bean Augusta 

<%arle8 S. 0reenlief Augusta 

J. A f . B. Nye Augusta 

H. N. Fairbanks Bangor 

Daniel Warren •>, Bangor 

Szra A. Cunningham Bath 

I. M. Boardman Belfast 

William A. Worster Berwick 

George Biokford Biddeford 

Francis J. Goodwin Biddeford 

John H. Small Biddeford 

Stephen L. Waterhouse • . . . ^ . . . Biddeford 

George B. Kenniston Boothbaj 

Iieonard MoCobb Boothbaj 

William P Burr '.....Brewer 

J. L. Frink Brownfield 

J, L. Whitney. Burnham 

T. B. Barrett Canaan 

Thomas C. Gurney Canton 

Alanson S. Hathaway Canton 

M. F. Richer A Co Canton 

W. W. Washburn China 

A. P. Weeks China 

John F. Lamb Clinton 

Amos Whitney East Bixmont 

A. M. Bradley & Sons. . .East Yassalboro' 

Charles C. Burrill Ellsworth 

J. F. Woods Farmington 

E. G. Osgood Fryeburg 

Augustus Bailey Gardiner 

B. A. Neal k Son Gardiner 

A. T. Bowman Hartland 

James 0. Bradbury Hartland 

W. F. Lord Kennebunk 

J. L. Coombs Lewlston 

Jordan & Maxfield Lewiston 

A. S. Perham Lewiston 

George W. Bowler Liberty 

Hatham Bowler Liberty 

David Cargill Liyermore Falls 

James N. Smith Lovell 

James F. Blunt k Son Mt. Vernon 

. Gr eenleaf Mt. Vernon 

M. S. Mayhew Mt. Vernon 

Judkins k Mnroh Newport 

Ezra Winslow New Portland 

J. D. Bartlett North New Portland 

Z. A. Dyer New Sharon 



R. D. Trask.... * New Sharen 

B. S. Collins North Anson 

Thomas G. Heald North Anson 

A. Moore North Anson 

J. J . Parlin North Anson 

David S. Austin .North Berwick 

Charles H. Pierce North Berwick 

Gilbert Hasty North Wat«rboro' 

L. H. Denison Norway 

John Bennett Parsonsfield 

Elias Field Phillips 

€teorge A. Lovejoy Pittsfield 

H. A. Morrell., Pittsfield 

James M. Carpenter Pittston 

Benjamin Barnes, Jr Portlaod 

John B. Dow Portland 

Charles W. Ford Portland 

Franklin Fox......... Portland 

E. Freeman Portland 

S. B. Haskell Portland 

Albert Marwick Portland 

William Melaugh Portland 

H. N. Pinkham Portland 

B. F. Pritchard Portland 

Ryan & Eelsey Portland 

Henry R. btickney Portland 

Levi Whitney Richmond 

E. A. Butler Rockland 

Edward P. Burnham Saco 

Octavius Allen Sanford 

S. B. Emery Sanford 

Milton T. Emery Skowhegan 

Charles F. Jones Skowhegan 

H. M. Bodwell Solon 

J. S. Mclntire Solon 

T. B. Seekins St. Albans 

George Greenleaf. Starks 

Charles Taylor Unity 

George Taber & Son Vassalboro' 

J. B. Turner Wayne 

B. B. Haskell Waldoboro' 

0. E. Crowell West Waterville 

B. F. Frizzell West WaterviUe 

J. U. Hubbard West Waterville 

Thomas Dudley Wilton 

Franklin Wood Winthrop 

William P. Lennox Wiscasset 

Seth Patterson Wiscasset 

John A. Strout Woodford's Corner 
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LICENSED AGENTS 



OP FIRE, FIRE-MARINE AND MARINE INSURANCE COMPANIES AUTHOR- 
IZED TO TRANSACT BUSINESS IN MAINE. 



MAINE MUTUAT. COMPANIES. 



BANGOR. 



John Elliot Abbot 

E. A. Austin Addison 

N. I. Jordan Auburn 

L. A. Bowler Bangor 

J. S. Minot Belgrade 

Isaac Libbey Bradford 

C. Newoomb A Co Brewer 

T. U. Eaton Brunswick 

Hiram Stevens Carroll 

H. C. Holden.. Charleston 

Samuel Copp Corinna 

John Savage Corinth 

C. W. Boynton Detroit 

H. C. Parsons Dexter 

Job Crocker Dixmont 

J. G. McLarren Eastport 

Amos Whitney East Dixmont 

John C. Friend Etna 

L. D. Butters Exeter 

A.N. Greenwood Fairfield 

Z. H. Greenwood Farmington 

H. 0. Perry Fort Fairfield 



A. Jackson Foxcroft 

T. C. S. Berry Houlton 

M. W. Farr Hallowell 

H. L. Hopkins Hampden 

Samuel Phippe Hampden 

T. J. Hodgkins Hancock 

George W. Bowler Liberty 

Martin Snell Lagrange 

Mason H. Wilder Machias 

J. C. Jewett Machiasport 

George A. Hopkins Mill bridge 

William P. Young Milo 

A. Hobart A Son Newport 

A. T. Coburn Patten 

N. Perry <fc Co Presque Isle 

J. Lovejoy Rockland 

N. T. Talbot A Son Rockport 

Ignatius Small South Deer Isle 

J. L. Field St. Albans 

L. T. Boothby A Son Waterville 

G. V. Mills West Brooksville 

Noah Hall West Peru 



BLIOT AND KITTBRT. 



Reuben C. Clark Berwick 

William R. Parker Kittery 

B. C. Spinney Kittery 

Stephen D. Lord Lebanon 

A.D.Jacobs Wells 



James W. Hobbs South Berwick 

J. F.Paul •. York 

Alexander Thompson York 

Appleton H. Talpey York 



Thomas F. Dresser . 



FRYBBURG. 
..Stow I Benj. W. McEeen. 



. Fryeburg 
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PENOBSCOT. 



L. A. Bowler Bangor 

J. T. HiDokloy Bluehill 

Isaac Libbej Bradford 

J. W. Porter Burlington 

Wm. P. Burr Brewer 

Levi L. Lowell Calais 

L. K. Gardner Dennysville 

Job Crocker Dixmont 

E. B. Livermore Eastport 

Warren King East Lamoine 

Charles Carj • . . .East Machias 

L. J.Thomas Eden 

A. W. McMahon Eddington 

J. Q. Sargent Ellsworth 

B. H. Treat Enfield 

J. F. Woods Farmington 

H. M. Soule Gouldsboro' 

D. W. Dinsmore Harrington 

W. C. Donnell Houlton 

Nathan Bowler Liberty 

M. M. Foster Lubec 

Warren Leighton Millbridge 



B. S. Flanders Monroe 

John Somes . . . .Mount Desert 

N. B. Rich North Bucksport 

J. A. Sprague North Isleboro' 

E. R. Alford Oldtown 

Oliver P. Dorr Orland 

E. P. Butler Orono 

IraB. Fish Patten 

Josiah Varnum Penobscot 

Amasa Howe Presque Isle 

Arvida Briggs Ripley 

J. W. Caldwell Sherman Mills 

James Wright Skowhegan 

Ignatius Small South Deer Isle 

T. B. Seekins St. Albans 

L. B. Sawyer Steuben 

Ambrose Simpson SuUiyan 

W. E. Richardson Tremont 

J. S. Graves Vienna 

George V. Mills West Brooksville 

E. C. Wilder West Pembroke 

Reuben A. Rich Winteport 



PISCATAQUIS. 



C. C. Nichols Abbott 

Albert Kelley Bancroft 

Isaac Libbey Bradford 

Thos. J. Peaks Charleston 



John Savage Corinth 

L. 0. Oakes Garland 

M. B. Pinkham Lincoln 

S. D. Atwood Medford 



SACO. 
W. F. Moody Eennebunkport 



STOCK COMPAOTES OF OTHER STATES. 



-ETNA. 



George E. Macomber Augusta 

D. M. Howard Bangor 

J. H. Humphreys Bath 

Keating & Field Belfast 

F.J. Goodwin Biddeford 

George G. Wight Bridgton 

J. W. Forsaith Brunswick 

E. B. Gardner Bucksport 

J. A. Lee Calais 

J. A. Milliken Cherryfield 

H. C. Parsons Dexter 

S. B. Hume Eastport 

A. M. Bradley & Son. . ..East Vassalboro' 
C. C. Burrill Ellsworth 

B. W. A F. E. McFadden Fairfield 

J. F. Woods Farmington 

B. C. Townsend Freeport 



A. Jackson Foxcroffc 

B. A. AW. B. Neal Gardiner 

H. R. Millett Gorham 

J. H. Bradford, Houlton 

W. F. Lord Kennebunk 

W. F. Moody Kennebunkport 

W. M. Chamberlin Lewiston 

P. H. Longfellow Machias 

Freeland Howe Norway 

Dow, CoflBn A Libby Portland 

E. H. A G. W. Cochran Rockland 

T. H. Dinsmore Skowhegan 

J. B. Neally South Berwick 

W. B. Creamer Waldoboro' 

E. G. Meader Watenrille 

Charles Humphrey Yarmouth 
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ALLIANCE. 
William Allen, Jr Portland 

AMERICAN CENTRAL. 

E. E. Small ^ Bangor i A. S. Perham • Lewiston 

y. C. Tarbox .Bath { Prentiss Loring Portland 

AMERICAN FIRE. 

F. M. Sabine Bangor I W. F. Garoelon Lewiston 

V. C. Tarbox Bath | Prentiss Loring Portland 

ATLANTIC FIRE AND MARINE. 
John H. Small Biddeford | W. D. Little Portland 

BOSTON MARINE. 
None. 

BUFFALO GERMAN. 

Richard Eelleher Bangor 1 Jordan &, Mazfield Lewiston 

0. T. Garej Biddeford | William Allen, Jr Portland 

CLINTON FIRE. 
Charles A. Sparrow Portland 

COMMERCIAL. 
Benjamin Barnes, Jr \ Portland 

COMMERCE. 
Dow, Coffin k Libbj Portland 

COMMONWEALTH. 



Benj. Davis, Farr & Co Augusta 

Nath'l J. Jordan Auburn 

D. M. Howard Bangor* 



F. J. Goodwin Biddeford 

A. M. Bradley & Son. . ..East Vassalboro' 
W. D. Little A Co Portland 



CONNECTICUT FIRE. 



George E. Macomber Augusta 

P. M. Blake Bangor 

George E. Morse Bath 

Keating A Field Belfast 

Charles N. Bates Brunswick 



B. A. Neal & Son Gardiner 

W. F. Garoelon Lewiston 

W. D. Little A Co Portland 

E.H. A G. W. Cochran Rockland 

W. J. Wheeler South Paris 



CONTINENTAL. 



M. W. Farr Augusta 

F. F. Sabine Bangor 

A. G. Page Bath 

George G. Wight Bridgton 

W. W. Perry Camden 

S.W. Fife Fryeburg 

H. K. Morrell Gardiner 

J. H.Bradford Houlton 

Jordan A Maxfield • Lewiston 



W. S. Woodbury Monmouth 

W. D. Little A Co Portland 

E. H. A G. W. Cochran Rockland 

Alfred Patterson Saco 

J. M. Eilgore Skowhegan 

W. J. Wheeler South Paris 

Thomas A. Carr Thomaston 

L. T. Boothby A Son Waterville 

Joseph Wood Wiscasset 



DELAWARE MUTUAL SAFETY. 
A. G. Page Bath 
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DWELLING HOUSE. 



C&M. W. Davig Augusta 

J. W. Glapp Augusta 

J. S. Eimball A Son Bangor 



Oeorge E. Morse •• Batli 

E. £. Upham Portland 



ELIOT. 
B. Barnes, Jr Portland 



BQUITABLB FIRE AND MARINE. 
0. T. Garey Biddeford | J. W. Munger A Co..". 



.Portland 



FAIRFIELD FIRE. 
E. E. Small Bangor | Anderson Sa Dow. 



. Portland 



FANEUIL HALL. 



J. S. Kimball & Son Bangor 

Otis T. Garey Biddeford , 



Dow CofBin & Libby Portland 



J. Edwin Nye. 



FARRAGUT FIRE. 
.Hallowell | Charles A. Sparrow. 



. Portland 



FIRE ASSOCIATION. 



N. I. Jordan ^. Auburn 

John S. Ricker & Son Bangor 

John H. Small Biddeford 

E. Stone Biddeford 

George G. Wight Bridgton 

T. U. Baton Brunswick 

W. H. Pilsbury Bucksport 

Thomas E. Wharff & Son Calais 

W. W. Perry Camden 

R. B. Clark Eastport 

A. M. Bradley & Son... East Vassalboro' 

George W. Fiske Ellsworth 

D. v. B. Ormsby Farmington 

S. W. Fife Fryeburg 

Josiah Mazcy & Sons Gardiner 



H. R. Millett Gorham 

Pierce & Donnell Hoalton 

P. H. Longfellow Machias 

Anderson A> Dow. • Portland 

Amasa Howe Presque Isle 

B. W. Harriman Readfield 

Spaulding & Stuart Richmond 

C. G. Moffitt Rockland 

Chandler Tuttle Skowhegan 

William J. Wheeler South Paria 

Thomas A Carr Thomaston 

W. B. Creamer Waldoboro' 

L. T. Boothby & Son Waterville 

Seth Patterson . Wiscasset 



FIRBMENS' FIRE. 
Benjamin Barnes, Jr Portland 



FIRST NATIONAL FIRE. 



George B. Maoomber Augusta 

Pearl A Webb... Bangor 

0. T. Garey Biddeford 



H. D. Holman Lewistoa 

Rollins A Adams Portland 



FRANKLIN FIRE, PHILADELPHIA. 



Benj. Dayis, Farr <b Co Augusta 

Charles P. Wiggin Bangor 

Keating & Field Belfast 

John H. Small Biddeford 

George G. Wight Bridgton 

J. W. Forsalth *. Brunswick 



H. C. Parsons Dexter 

Crawford A Tolles Great Falls, N. H. 

W. F. Garcelon Lewiston 

Rollins A. Adams Portland 

W. J. Wheeler South Paris 

L. T. Boothby & Son Wateryilto 
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GERMAN AMERICAN. 



Benj. Dftyis, Farr &, Co AugBstft 

I). M. Howard Bangor 

George B. Morse fiath 

A. N. Greenwood Larone 

D. H. Holman Lewiston 



Bow, Coffin &. Libby Portland 

E. H. & G. W. Cochran Rockland 

A. B. Howard Waldoboro' 

L. T. Boothby A Son Waterville 



GBRMANIA FIRE. 



M. W. Farr Augusta 

J. S. Kimball & Son Bangor 

Z. H. Blair... Bath 

B. A. Neal k Son Gardiner 



D. H. Holman Lewiston 

Dow, Coffin k Libby Portland 

John Lovejoy i Rockland 



E. E. Small ^..Bangor 

A. G. Page Bath 



GIRARD FIRE AND MARINE. 

William Allen, Jr. 



. Portland 



GLOUCESTER FIRE. 



E. E. Small Bangor 

0. T. Garey Biddeford 

T. U. Baton Brunswick 

William Flye '. Damariscotta 

C. C. Burrill Ellsworth 

E. W. k F. E. MoFadden Fairfield 



H. E. Morrell Gardiner 

J. Edwin Nye Hallowell 

Enoch Cousens Eennebunkport 

William Allen, Jr Portland 

Fred Atwood WinMrport 



HANOVER FIRE. 



George E. Maoomber Angnsta 

Charles P. Wiggin Bangor 

J. B. Drake Bath 

C. C. Bnrrill Ellsworth 

Augustus Bailey Gardiner 

J. E. i^jQ Hallowell 



W. F. Lord Kennebunk 

W. F. Garoelon Lewiston 

Prentiss Loring Portland 

J. W. Spaulding Richmond 

L. T. Boothby A Son Waterville 



HARTFORD FIRE. 



Benj. Davis A Co Augusta 

D. M. Howard Bangor 

George Fisher Bath 

Keating & Field Belfast 

J. H. Small Biddeford 

E. B. Gardner Buoksport 

J. A. Lee Calais 

H. C. Parsons Dexter 

S. B. Hume Eastport 

E. W. McFadden Fairfield 

Josiah Mazcy & Sons Gardiner 

H. R. Millett Gorham 

M. W. Farr Augusta 

John Haley Hollis 

J. H. Bradford Houlton 



Enoch Cousens Eennebunkport 

William M. Chamberlin Lewiston 

Geo. A. Pettingill Lisbon Falls 

D. W. Chapman Newcastle 

Freeland Howe Norway 

J. S. Palmer Portland 

E. H. k, G. W. Cochran Rockland 

Chandler Tuttle Skowhegan 

Chas. C. Hobbs South Berwick 

E. Farrington Waldoboro' 

E. G. Meader Waterville 

A. E. Houghton Weld 

James Taylor Wiscasset 

Charles Humphrey .Yarmouth 



HOFFMAN FIRE. 
W. D. Little ACe Portland 
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HOME, NEW YORK. 



Benj. Bavis, Farr <& Co Augasta 

Chas. P. Wiggin Bangor 

W. P. Wadsworth Bath 

M. S. Staples Belfast 

E. H. Hayes Berwick 

J. H. Small Biddeford 

George G. Wight Bridgton 

J. W. Forsaith Brunswick 

E. B. Gardner Bucksport 

Frank Nelson Calais 

B. M. Wood Camden 

J. A. Milliken Cherryfield 

D. W. Chapman Damariscotta 

H. C. Parsons Dexter 

S. D. Leayitt Bastport 

A. M. Bradley & Son .... East Vassal boro' 
J. F. Woods Farmington 

B. C, Townsend Freeport 



Josiah Maxcy A Sons Gardiner 

H. R. Millett Gorham 

B. W. Harriman Kent's HiU 

W. M. Chamberlin Lewiston 

P. H. Longfellow Machias 

J. A. Bucknam A Co Mechanic Falls 

Freeland Howe Norway 

H. S. Nickerson Pittsfield 

Dow, Coffin & Libby Portland 

£. H. Cochran Rockland 

T. H. Dinsmore Skowhegan 

S. W. Rioker South Berwick 

W. R. Keith Thomaston 

Fred A. Robinson Thomaston 

E. Farrington Waldoboro' 

L. T. Boothby A Son Waterville 

R. H. T. Taylor Wiscasset 



HOWARD. 



Frank E. Nye Augusta 

E. E. Small Bangor 

Geo. E. Morse Bath 

0. T. Garey Biddeford 



Wilder W. Perry Camden 

H. K. Morrell A Son Gardiner 

Wm. Lydston Lewiston 

Carroll A Rand Portland 



HUDSON. 

Warren Sparrow Portland i W. T. Emmons . 

William T. Hall Richmond 



.Saoo 



INSURANCE COMPANY OF NORTH AMERICA. 



Tristram Hersey Auburn 

Benj . Davis, Farr A Co Augusta 

J. B. Drake Bath 

C. N. Bates ..Brunswick 

Josiah Maxcy A Sons Gardiner 



H. R. Millett Gorham 

Dow, Coffin A Libby Portland 

T. H. Dinsmore Skowhegan 

Alfred Patterson Saco 



INSURANCE COMPANY OF THE STATE OF PENNSYLVANIA. 



N. J. Jordan Auburn 

T. U. Eaton Brunswick 

Geo. W. Fisk Ellsworth 

D. V. B. Ormsby Farmington 



W. J. Wheeler So. Paris 

W. B. Creamer Waldoboro' 

L. T. Boothby A Son Waterville 



MANHATTAN FIRE. 



M. W. Farr Augusta 

J. S. Kimball A Son Bangor 

ZinaH. Blair Bath 

CoxA Field Belfast 

A. N. Austin A Co Buckfield 

W. W. Perry Camden 

A. N. Greenwood Larone 

Jordan A Maxfield Lewiston 

M. R. Brackett Limerick 



Freeland Howe Norway 

F. W. Gross Orland 

Dow, Coffin A Libby Portland 

Spaulding A Stuart Richmond 

E. H. A G. W. Cochran Rockland 

A. E. Howard Waldoboro' 

L. T. Boothby A Son Waterville 

Franklin W ood Winthrop 



MANUFACTURERS', NEWARK. 
Dow, Coffin A Libby Portland 
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MANUFACTURERS' FIRE AND MARINE, BOSTON. 
Richard Eelleher Bangor | Albert Marwiok Portland 

MECHANICS' MUTUAL. 

J. W. Clapp Augusta I George W. Fiske Ellsworth 

George E. Morse Bath | William Allen, Jr Portland 



MERCHANTS', NEWARK. 

D. M. Howard Bangor I William Allen, Jr Portland 

Jordan & Maxfield Lewiston 



MERCHANTS', PROVIDENCE. 



George E. Maoomber Augusta 

Charles P. Wiggin Bangor 

F. A. E. Reed Bath 

F. J. Goodwin Biddeford 

C. C Humphreys Brunswick 

B. B. Clark Eastport 



B. A. Neal & Son Gardiner 

A. N. Greenwood Larone 

Rollins & Adams Portland 

E. H. A G. W. Cochran Rockland 

Chas. K. Mathews Waterville 

Fred Atwood Winterport 



MERIDEN FIRE. 



George E. Macomber Augusta 

S. P. Johnson Bangor 

G.^P. Davenport Bath 



0. T. Garoy Biddeford 

D. H. Holman Lewiston 

J. W. Munger & Co Portland 



NATIONAL FIRE, HARTFORD. 



M. W. Farr Augusta 

Chas. P. Wiggin Bangor 

Geo. E. Morse Bath 

T. U. Eaton Brunswick 



W. F. Garcelon Lewiston 

W. D. Little A Co Portland 

E. H. A G. W. Cochran Rockland 



NATIONAL FIRE, NEW YORK. 
Carrol A Rand • Portland 



NEPTUNE FIRE AND MARINE. 
Benj. Barnes, Jr Portland 



E. E. SMALL. 



NEWARK CITY. 
.Bangor J Warren Sparrow.. 



. Portland 



NEWARK FIRE. 



N. I. Jordan Auburn 

John S. Ricker A Son Bangor 

JohnH. Small Biddeford 

E. Stone Biddeford 

T. U. Eaton Brunswick 

T. E. Wharff A Son Calais 

I. F. Stetson .Camden 



R. B. Clark Eastport 

George W. Fiske Ellsworth 

D. V. B. Ormsby Farmington 

Andersons A Dow Portland 

Amasa Howe Presque Isle 

W. J. Wheeler South Paris 

W. B. Creamer Waldoboro' 
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N£W HAMPSHIRE FIRB. 



A. A. Miller Auburn 

J oshua Nje.. Augusta 

Frank E. Nye Augusta 

J. S. Kimball k Son Bangor 

C. C. Burrill Ellsworth 

Freeland Howe Norway 



Darid S. Austin No. Berwick 

William Allen, Jr Portland 

E. H. k G. W. Cochran Rockland 

Geo. Taber k Son V assalboro' 

L. T. Boothby A Son Waterville 



NEW YORK CITY. 



Frank E. Nye Augusta 

Richard Kelleher Bangor 

F.J. Goodwin Biddeford 



A. 8. P^rham Lewiston 

Benj. Barnes, Jr Portland 



NIAGARA FIRE. 



Chas. W. Bayis Augusta 

Charles H. Taylor Bangor 

J. B. Drake Bath 



Augustus Bailey Gardiner 

Dow, Coffin A Libby Portland 



NORTHWESTERN NATIONAL. 
W. D. Little A Co Portland 



ORIENT FIRE. 



Tristram Hersey Auburn 

D. M. Howard Bangor 

B. A. Neal & Son Gardiner 

John Safford ACo Monmouth 



Mrs. George K. Hatoli Pembroke 

W. D. Little A Co Portland 

E. H. AG. W. Cochran Rockland 



PENNSYLVANIA FIRE. 



Benj. Davis, Farr A Co Augusta 

P. M. Blake Bangor 

J. B Drake Bath 

Keating A Field Belfast 

C. C. Humphreys Brunswick 

L. L. Lowell Calais 

S. D. Leavitt Eastport 

H. K. Morrell , Gardiner 

Crawford A ToUes Great Falls, N. H. 



J. H. Bradford Houlton 

W F. Garoelon.... Lewiston 

Rollins A Adams Portland 

£. H. A G. W. Cochran Rockland 

Charles C. Hobbs South Berwick 

Wheeler A Shurtleflf South Paris 

W. B. Creamer Waldoboro' 

John Ware Waterville 



Jordan A Mazfield . 



PEOPLES' FIRE, TRENTON. 
Lewiston | William Allen, Jr. 



.Portland 



PHENIX, BROOKLYN. 



M. W. Farr Augusta 

P. M. Blake Bangor 

F. A E.Reed Bath 

F. J. Goodwin Biddeford 

J. F. Woods Farmington 



W. F. Garcelon Lewiston 

Prentiss Loring Portland 

C. G. Moffitt Rockland 

W. R. Keith Thomaston 



PHOENIX, HARTFORD. 



Edward Weeks Alna 

Tristram Hersey Auburn 

Benj. Davis, Farr A Co • . Augusta 

D. M. Howard Bangor 

J. H. Humphreys Bath 

B. B. Gardner Bucksport 

C. C. Burrill Ellsworth 

Augustus Bailey Gardiner 



W. M. Chamberlin Lewiston 

W. W. Woodbury Monmouth 

Freeland Howe Norway 

W. D. Little A Co Portland 

E.H. A G. W. Cochran Rockland 

Chandler Tuttle Skowhegam 

W. F. Garcelon Turner 

L. T. Boothby A Son Waterville 
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PRBSCOTT. 
William Allen, Jr Portland 



Oharles H. Taylor Bangor 

John H. Small Biddeford 

J. B. Drake Bath 



PROVIDENCE WASHINGTON. 

William Ljdston Lewiston 

J. W. Munger A Co Portland. 



Richard Eelleher. 



REVERE FIRE. 
. Bangor | William Allen, Jr Portland \ 



ROCHESTER GERMAN. 

Richard Relleher Bangor I Jordan A Maxfield Lewiston ^ 

0. T. Garej Biddeford | Andersons A Dow Portland . 



SECURITY. 
Chas. H. Taylor Bangor | J. W. Mnnger A Co. 



.Portland ^ 



SHAWMUT. 



M. W. Farr Augusta 

Pearl & Webb Bangor 

George E. Morse Bath 

J. H. Small Biddeford 

B^ B. Gardner Bucksport 

B. M. Flint Calais 

C. C. Burrill Ellsworth 

Josiah Mazcy A Sons Gardiner 



J. H. Bradford Houlton 

Freeland Howe Norway 

B. P. Butler Orono 

Rollins A Adams Portland 

E. H. A G. W . Cochran Rockland 

Chandler Tuttle Skowhegan 

John Ware Waterville 



SHOE AND LEATHER. 



P. M. Blake Bangor 

E. P. Butler Orono 



W. D. Little A Co Portland . 



SPRINGFIELD FIRE AND MARINE. 



George E. Macomber Augusta 

Charles P. Wiggin Bangor 

J. H. Humphreys Bath 

Keating A Field Belfast 

John H. Small Biddeford 

A. B. Lovewell Bolster's Mills 

0. C. Humphreys Brunswick 

W. H. Pilsbury Bucksport 

Frank Nelson Calais 

H. C. Parsons Dexter 

C. C. Burrill Ellsworth 

0. Cary East Machias 

J. F. Woods Farmington 

8. W. Fife Fryeburg 



A. Bailey Gardiner 

H. R. Millett Gorham 

Crawford A Tolles Great Falls, N. H. 

W. F. Lord Kennebunk 

Enoch Cousens Eennebunkport 

D. H. Holman Lewiston 

Prentiss Loring Portland . 

Spaulding A Stuart Richmond 

B. H. Cochran Rockland 

T. H. Dinsmore Skowhegan 

J. B. Neally South Berwick 

L. T. Boothby A Son Waterville 

Fred Atwood Winterport . 



STANDARD FIRE. 



B. Barnes, Jr., General A gent.. Portland 

Richard Kelleher Bangor 

George P. Davenport Bath 

D. V. B. Ormsby Farmington 

J. B. Nye Hallowell 

D. H. Holman Lewiston 



William Allen, Jjf Portland 

E. H. A G. W. Cochran Rockland 

Alfred Patterson Sace 

A. E. Howard Waldoboro' 

B. H. Mitchell West Waterville 

C. E. MathewA Waterville 
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ST. NICHOLAS. 



Charles A. Sparrow, Genl Agt. . .Portland 

Chas. W. Davis Aagasta 

Frank E. Nye Augusta 

J. S. Kimball. A Son Bangor 

George E. Morse Bath 

Keating & Field Belfast 

.Geo. G. Wight Bridgton 

J. W. Forsaith Brunswick 



Thomas S. Bridgham Buckfield 

Levi L. Lowell Osklais 

M. F. Richer Canton 

C. C. Burrill Ellsworth 

J. F. Woods Farmington 

D. H. Holman Lewiston 

Alfred Patterson Saoo 

T. H. Dinsmore Skowhegan 



STAR FIRE. 



Tristram Hersej ....Auburn 

Benj. Davis, Farr A Co Augusta 

D. M. Howard Bitegor 

J.B.Drake ..Bath 



J. Mazoj ft Son Gardiner 

H. R. Millett Gorham 

Dow, Coffin A Libby Portland 

Alfred Patterson Saoo 



ST. PAUL FIRE AND MARINE. 



George E. Macomber Augusta 

J S. Kimball & Son Bangor 

V. C. Tarbox Bath 

Keating A Field Belfast 

Thomas B. Wharff ft Son Calais 



A. S. Perham Lewiston 

J. S. Palmer Portland 

B. H. ft G. W. Coohran Rookland 

A. B. Howard Waldoboro' 



TRADE. 
Warren Sparrow Portland 



TRADERS' AND MECHANICS'. 



F. J.Goodwin Biddeford 

D. Horace Holman Lewiston 



Dow, Coffin ft Libby Portland 



W. D. Little ft Co. 



TRADBSMENS' FIRE. 
. . .Portland | Rollins ft Adams . 



.Portland 



UNITED FIRBMBNS'. 



N. J. Jordan Auburn 

John S. Richer ft Son Bangor 

T. B. Wharff ft Son Calais 

R. B. Clark Bastport 



G. W. Fisk Ellsworth 

D. V. B. Ormsby Farmington 

Pierce ft Donnell Houlton 

Warren Sparrow Portland 



WASHINGTON FIRE AND MARINE. 
Benj. Barnes, Jr Portland 



WBSTCHBSTBR FIRE. 



Frank B. Nye .....Augusta 

8. P. Johnson Bangor 

A. G. Page Bath 

T. U. Baton Brunswick 



Jordan ft Maxfield Lewiston 

Wm. Allen, Jr Portland 

B. H. Mitchell West Watenrille 



WILLIAMSBURG CITY FIRE. 
Warren Sparrow Portland 
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MUTUAL COMPANIES OF OTHER STATES. 



HOLTOKB MUTUAL FIRB. 



8. P. Johnson Bangor 

Goo. P. Darenport Bath 

V. C. Tarbox Bath 

Keating k Field Belfast 

jr. M. Goodwin . ., Biddeford 

J. W. Forsaith Brunswick 

Thomas B. Wharff A Son Calais 

H. R. Haskell Deer Isle 

L. A. Ingalls Denmark 

Charles W. Carey Bast Machias 



P. Hoaghton Bastpori 

A. F. Drlnkwater Bllsworth 

Bnoch Cousens Kennebankport 

Jordan k Maxfield Lewiston 

T. J . Sherman Pembroke 

Dow, Coffin k Libbj Portland 

N. T. Talbot Rookport 

Alfred Patterson Saco 

Asa Low Svingrale 

Joseph Wood Wisoasset 



MILLVILLB MUTUAL MARINB AND FIRB. 
B. A. Butler 



James B. Drake Bath 

J. Niokerson A Son Portland 



.Rockland 



QUINCY MUTUAL FIRB. 



Osman H. Cobb Buxton Centre 

J. H. Small Biddeford 

George W. Fiske Bllsworth 

lioyorett Lord Hallowell 



Jordan k Maxfield Lewiston 

Dow, Coffin k Libbj Portland 

F. A. Robinson Thomaston 



COMPANIES OF FOREIGN COUNTRIES. 



BRITISH AMBRICA. 



Frank B. Nye Augusta 

Charles H. Taylor... Bangor 

A. S. Perbam Lewiston 



Warren Sparrow k Son Portland 

Alfred Patterson Saco 



COMMBRCIAL UNION. 



Geo. B. Macomber Augusta 

Pearl A Webb Bangor 

George B. Morse Bath 

0. T. Garey Biddeford 

J osiah Maxoy k Sons Gardiner 



D. H. Holman Lewiston 

Rollins k Adams Portland 

B. H. A. G. W. Cochran Rockland 

J. M. Kilgore Skowhegan 

L. T. Boothby A Son Waterville 



GUARDIAN FIRB. 
John 8. Rioker ASon. Bangor | J. W. Manger Porilwid 

HAMBURG-BRBMBN. 
J. W. Manger... Portland 



HAMBURG-MAGDBBURG. 
Jordan k Maxfield Lewbton I Jas. Au Marwiok • 



•Portland 
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IMPERIAL FIRE. 



Benj. Dayis, Farr A Co Angusta 

Pearl A Webb Bangor 

Geo. E. Morse Bath 

F. J. Goodwin Biddeford 

Frank Nelson Calais 

M. F. Ricker Canton 

S. D. Leavitt ^ Eastport 

C. C. Barrill Ellsworth 

Z. H. Greenwood Farmington 

B. A. Neal A Son Gardiner 



H. R. Millett Gorham 

Pierce A Donnell Honlton 

D. H. Holman Lewiston 

James Morrison, Jr Phillips 

Palmer, Dow & Anderson Portland 

E. H. AQ. W. Ooohran Rockland 

A. N. Greenwood.... South Norridgewook 

W. J.Wheeler South Paris 

A. E. Howard Waldoboro' 

L. T. Boothby ASon WaterviUe 



LA GAISSE GENBRALE. 



N. I. Jordan • Auburn 

Frank E. Nye Augusta 

S. P. Johnson Bangor 

Jas. B. Drake Bath 

T. U. Eaton Brunswick 

Thomas E. Wharff A Son Calais 

I. F. Stetson Camden 

R. B. Clark Eastport 

G. W. Fiske Ellsworth 

D. v. B. Ormsbj Farmington 

Josiah Maxc J A Sons Gardiner 



H. K. Millett Gorham 

Pierce A Donnell Houlton 

J. S. Palmer Portland 

Amasa Uowe Presque Isle 

Spaulding A Stuart Richmond 

John Lovejoy Rockland 

Chandler Tuttle Skowhegan 

W. J. Wheeler South Paris 

Thomas A. Carr Thomaston 

W. B. Creamer Waldoboro' 

B. H. MitoheU WaterviUe 



LA CONFIANCE. 
Prentiss Loring.. Portland 



LANCASHIRE. 



Benj. Davis, Farr A Co Augusta 

P. M. Blake Bangor 

George P. Davenport Bath 

0. T. Garey Biddeford 

T. U. Eaton Brunswick 

Jordan A Maxfield Lewiston 



Dow, Coffin A Libby Portland 

B. H. A G. W. Cochran Rockland 

J. M. Eilgore Skowhegan 

Chas. F. Jones Skowhegan 

W. J.Wheeler South Paris 



LONDON AND LANCASHIRE. 



Rollins A Adams, Gen. Agents. . Portland 

P. M.Blake Bangor 

James B. Drake Bath 

Keating A Field Belfast 

Samuel D. Leavitt Eastport 



H. E. Morrellft Son Gardiner 

J. H. Bradford Houlton 

William F. Garcelon Lewiston 

B. H. AG. W. Cochran Rockland 



LIVERPOOL AND LONDON AND GLOBE. 



John Elliot Abbot 

B. Davis, Farr A Co Augusta 

P. M. Blake Bangor 

A. G. Page Bath 

M. S. Staples Belfast 

E. Stone *. Biddeford 

George G. Wight Bridgton 

C. C. Humphreys Brunswick 

Frank Nelson Calais 

A. N. Willey Cherryfield 

William Flye Damariscotta 

S. D. Leavitt Eastport 

C. C. Burrill Ellsworth 

Z. H. Greenwood Farmington 

B. A. Neal A Son. Gardiner 



Pierce A Donnell Houlton 

Benjamin Ladd ..Jefferson 

W. F. Garcelon Lewiston 

Freeland Howe Norway 

F. W. Gross Orland 

E. P. Butler Orono 

Palmer, Dow A Anderson Portland 

B. H. AQ. W. Cochran Rockland 

Joseph H. Means Saoo 

Chandler Tuttle Skowhegan 

A. B. Howard Waldoboro' 

C. K. Mathews WaterviUe 

James Taylor Wiscasset 

R. H.T.Taylor Wiscasset 
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LONDON ASSURANCE CORPORATION. 



JoBhna Nye Augusta 

Pearl k Webb Bangor 

Geo. Fisher Bath 

John D. Anderson Gray 



W. F. Garcelon. LeTv48ton 

Prentiss Loring Portland 

Alfred Patterson Saoo 



METROPOLE. 



Wiggin, Small k Williams Bangor 

Geo. E. Morse .......*. Bath 

Pierce & Donnell Houlton 

Wm. F. Garcelon Lewiston 



Freeland Howe Norway 

Rollins k Adams \. . . . Portland 

L. T. Boothby A Son WaterviUe 



NORTH BRITISH AND MERCANTILE. 



Tristram Hersey Auburn 

George E. Macomber Augusta 

P. M. Blake Bangor 

J. H. Humphreys Bath 

M. S. Staples Belfast 

J. H. Small Biddeford 

Levi L. Lowell Calais 

A.N. Willey Cherryfield 



Augustus Bailey Gardiner 

A. S. Perbam Lewiston 

J. A. Bucknam k Co Mechanic Falls 

Palmer, Dow k Anderson Portland 

C. G. Moffitt R»>ckland 

A. E. Howard Waldoboro' 

L. T. Boothby A Son Waterville 



NORTH GERMAN. 
Dow, Coffin A Libby Portland 



NORTHERN. 



Benj. Davis, Farr k Co Augusta 

Pearl k Webb Bangor 

George E. Morse Bath 

F. J. Goodwin Biddeford 

Frank Nelson Calais 

M. F. Ricker Canton 

S. D. Leavitt Eastport 

C. C. Burrill Ellsworth 

Z. H. Greenwood Farmington 

B. A. Neal k Son Gardiner 



H. R. Millett Gorham 

Pierce k Donnell Houlton 

D. H. Holman Lewiston 

James Morrison, Jr Phillips 

Palmer, Anderson k Dow Portland 

E. H. k G. W. Cochran Rockland 

A. N. Greenwood.. ..South Norridgewock 

W. J. Wheeler South Paris 

A. B. Howard Waldoboro* 

L. T. Boothby A Son Waterville 



NORWICH UNION. 



Chas. W. Davis Augusta 

Prentiss M. Blake Bangor 



Dow, Coffin k Libby Portland 



PHCENIX ASSURANCE. 



George E. Macomber Augusta 

Francis M. Sabine Bangor 

James B. Drake Bath 



B. A. Neal<& Son Gardiner 

Dow, Coffin k Libby.. * Portland 

E. H. k G. W. Cochran Rockland 



Benjamin G. Davis Augusta 

P. M. Blake Bangor 

W. P. Wadsworth Bath 



QUEEN. 

D. H. Holman Lewiston 

Palmer, Dow k Anderson Portland 



Digitized by 



Google 



102 



OSURANOB COMMISSIONBB'S REPORT. 



ROYAL. 



Beii|. Dayis, Farr A Co.. Augnsta 

P. M. Blake Bangor 

J. B.Drake Bath 

Keating A Field Belfast 

G. C. Humphreys. Brunswick 

L. L. Lowell. Calais 

S. D. Leavitt Eastport 

Augustus Bailej Gardiner 



Crawford A Tolles Great Falls, N. H, 

J. H. Bradford Houltoa 

W. F. Garoelon Lewiston 

Rollins & Adams Portland 

E. H. & G. W. Coohran Rockland 

Charles C. Hobbs South Berwick 

Wheeler A Shurtleff South Paris 

John Ware Waterville 



ROYAL CANADIAN. 



P. M. Blake Bangor 

J. B. Drake Bath 

T. S. Bridgman Buckfield 

L. L. Lowell Calais 

S. D. Leavitt Eastport 

George W. Fiske Ellsworth 

A. Bailej Gardiner 



Pierce & Donnell ^ . . . . Houlton 

W. F. Garoelon Lewiston 

Rollins A Adams Portland 

C. G. Moffitt .Rockland 

Alfred Patterson Saco 

Fred Robinson Thomaston 

B. H. Mitchell West WaterrUle 



SCOTTISH COMMERCIAL. 



Joshua Nye Augusta 

E. B. Small Bangor 

George H. Clark Bath 

Keating A Field Belfast 



OtisT. Garey Biddeford 

A. S. Perham Lewiston 

W. D. Little A Co Portland 

J. G. Lovejoy Rockland 



TRANSATLANTIC FIRE. 



Charles P. Wiggin Bangor 

.Geo. H. Clark *...Bath 



W. D. Little A Co Portland 



WESTERN. 



Geo. E. Maoomber. Augusta 

E. E. Small Bangor 

Keating A Field Belfast 

A. S. Perham Lewiston 



W. D. Little A Co Portland 

E. H. A G. W. Cochran Rockland 

J. M. Kilgore Skowhegao 
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LICENSED AGENTS 

OF LIFE AND CASUALTY INSURANCE COMPANIES AUTHORIZED TO 
TRANSACT BUSINESS IN MAINE. 



MAINE LIFE INSURANCE COMPANY. 



UNION MUTUAL. 



M. G. Prentiss Bangor 

Chas. E. Lane Brooks 

Chas. A. Gilman....*. Bninswiok 



A.F. Watson No. Fayette 

B. G. Bean Portland 

Thomas T. Brewster Portland 



LIFE INSURANCE COMPANIES OF OTHER STATES. 



^TNA. 



A. G. Dewey y General Agent.... Portland 

George E. Macomber Augusta 

J. S. Kimball k Son Bangor 

Z.H. Blair Bath 

James B. Westoott Bath 

Philo Hersey Belfast 

0. A. Tarr Biddoford 

George G. Wight Bridgton 

J. W. Forsaith Brunswick 

W. M. Haycock Calais 

Fred Lewis Camden 

H. E. Haskell Deer Isle 

John H. Bradford Houlton 

A. W. Weatherbee Lincoln 

George W. Smith Mattawamkeag 

B. A. Gammon Mechanic Falls 



George A. Hopkins MiUbridge 

William F. Kidder New Gloucester 

James W. Waldron Oldtown 

Charles M. Gould ..Orono 

H. F. Porter Pembroke 

George F. Jnnkins Portland 

Augustus H. Ford Portland 

E. H. k G.W. Cochran Rockland 

Jeremiah Mason Saco 

Henry W. Sargent Sargentville 

John W. Caldwell Sherman Mills 

Micah Stookbridge South Freeport 

Asia Jones Springfield 

L. R. Crabtree Topsfield 

John B. Steyeni. Vanceboro 



BERKSHIRE. 
Geo. A. Millay Biddeford 



BROOKLYN. 



Chas. P. Lyford Bangor 

Rev. H. W. Bolton Bangor 

Wm. B. Brown Bangor 

J. S. Dyer ..Belfast 

Alfred Hooper Castine 



R. J. Lyford Dover 

Chas. C. Burrill Ellsworth 

B. S. Collins No. Anson 

Frederick A. Hall Sebeo 

Geo. W. Bnrgess SkowhegaUt 
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CHARTER OAK. 
P^ W. Smith Rockland 

CONNECTICUT MUTUAL. 

M. W. Parr Augusta I B. W. Harriman Kent's Hill 

W. E. Brown Bangor Preeland Howe Norway 

H. N. Fairbanks Bangor , Charles L. Drummond Portland 

William P. Wadsworth Bath , Franklin Fox Portland 

Frank Nelson Calais j W. J. Wheeler South Paris 

George W. Fiske Ellsworth L. T. Boothbj Waterville 

Josiah Maxcy A Sons Gardiner { 

CONTINENTAL. 
Winfield S. Chamberlin Boston, Mass 

EQUITABLE. 



J. F. Clark, General Agent Portland 

Frank E. Nye Augusta 

Joshua Nye Augusta 



Edgar Whidden Calais 

S. D. Wadsworth Cornish 

John B. Bradbury . . * .Waterville 



JOHN HANCOCK MUTUAL. 
Franklin Fox Portland | J. P. Cilley • Rockland 

MASSACHUSETTS MUTUAL. 
Andersons A Dow Portland 

METROPOLITAN. 
J. M. Kilgore, Gen. Agent. . . .Skowhegan | William Lydston Lewiston 



MUTUAL. 



W. D. Little, General Agent Portland 

Charles P. Wiggin Bangor 

L. S. Alexander Bath 

Keating A Field Belfast 

John M. Goodwin Biddeford 

Thomas U. Eaton Brunswick 

William H. Pilsbury Bucksport 

•Charles 0. Norton Eastport 

A. F. Kingsley East Machias 

John F. Woods Farmington 



William C. Donnell Houlton 

A. S. Perham Lewiston 

James G. Ham Lirermore Falls 

Chas. B. Marohant Newport 

Samuel Libby Orono 

John Lovejoy Rockland 

Alfred Patterson Saco 

Henry M.Grant Searsport 

James Bell Skowhegan 

J. B. Bradbury Waterville 



MUTUAL BENEFIT. 



.D. M. Howard Bangor 

Charles D. Hill Calais 

B. W. MorreU Gardiner 



B. B. Peck Portland 

T. A. Carr Thomaston 



NATIONAL. 



John W. Munger ft Co.,Gen. Agt. Portland 

J. M. Goodwin Biddeford 

0. G. Moffitt Rockland 



E. P. Bumham Saco 

J. B. Nealley South Berwick 
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NEW ENGLAND MUTUAL. 



8. P. Johnson Bangor 

L. L. Keith Machias 

F. A. Boothby Portland 



J. W. Munger ACo Portland 

E. H. k G. W. Cochran Rockland 



NEW YORK. 



Selden Connor, Gen. Agent Augusta 

E. E. Small Bangor 

Jos. M. Trott Bath 

F. £. Richards Camden 

Freeland Howe Norway 

B. A. Ball Portland 



Chas. Buffum Portland 

Charles J. Wardley Portland 

John B. Bradbury Waterrille 

Charles K. Mathews Waterville 

Josiah 0. Proctor Waterville 



NORTHWESTERN MUTUAL. 

T. T. Merry, General Agent Auburn i S. L. Weston Bolster's Mills 

Charles S. Pearl Bangor | S. W. Fife Fryeburg 

' PENN MUTUAL. 
M. F. Rioker Canton 

PH(ENIX MUTUAL. 
B. H. McAlpine.^ Portland 



TRAVELERS', (Life Dbpartmcnt.) 



A. J. Chase, General Agent Portland 

J. E. Moore Auburn 

George E. Macomber Augusta 

Elkanah Walker Augusta 

Albert W. Benson Bangor 

D. M. Howard Bangor 

Pearl & \V ebb Bangor 

P. M. Blake Bangor 

George E. Morse Bath 

W. P. Wadsworth Bath 

J. S. Little Belfast 

F. J. Goodwin Biddeford 

Franklin E. Richards Biddeford 

T. U. Eaton Brunswick 

H. W. Wheeler Brunswick 

W. H. Allen Calais 

James L. Thompson Calais 

W. W. Perry Camden 

George Hamilton Dexter 

Henry C. Parsons Dexter 

8. D. Leavitt Eastport 

C. C. Burrill Ellsworth 

G. F. Jennings Farmington 

H. K. Morrell. Gardiner 



M. W. Farr . Hallowell 

Samu^ K. Gilman Hallowell 

J. B.Nye Hallowell 

J. H. Bradford Houlton 

G. C. Farnham Kennebunk 

C. C. Benson Lewiston 

Jordan k Maxfield Lewiston 

Frederick Symms Lewiston 

Freeland Howe Norway 

W m. F. Fernald Old Orchard Beacn 

John Davis Portland 

W. D. Little A Co Portland 

William Allen, Jr Portland 

James M. French Portland 

Rollins A Adams Portland 

M. L Williams Portland 

John Lawler Portland 

B. F, Eaton Skowhegan 

C. F. Jones Skowhegan 

A. Hersey South Paris 

J. H. H. Hewitt Thomaston 

Robert E. Alden Waterville 

L. T. Boothby A Son Waterville 

Fred Atwood Winterport 



UNITED STATES. 
Wedgewood A Stone Biddeford 

VERMONT. 
J. W. Munger A Co Portland 

WASHINGTON. 
W. F. Garcelon Lewiston 
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CASUALTY INSURANCE COMPANIES. 



HARTFORD STEAM BOILER INSPECTION AND INSURANCE COMPANY. 
James S. Blnehinsop Boston, Mass 

KNICKERBOCKER CASUALTY. 



W. E. Brown, General Agent Bangor 

Qt, N. Lawrence Augusta 

Geo. H. Clark Bath 



George I. Goodwin Portland 

H. N. Pinkham Portland 

Alfred Patterson Saoo 



TRAVELERS', (Accident Department.) 
Same as Life Department. 
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INSURANCE LAWS OF MAINE : 

Being Chapter 49 and Chapter 75, Sec. 10, of the Bevised Statutes, 
with amendments and new acts to 1880. 



[Where sections of the Reyised Statutes haye been amended, the year of amend- 
ment is added to the section, thns — Sect. 7. (Amd. 1873). 

Where new laws haye been enacted, the jear of enactment is added to the section, 
thns— Sect. 22. (1876). 

All other sections are copies of the Reyised Statutes.] 



Section 1. All incorporated insurance companies may 
exercise the powers, and shall be subject to the duties and 
liabilities contained herein and in chapter forty-six, as far as 
consistent with the provisions of their charters. 

Sect. 2. The business of such companies shall be man- 
aged by not less than seven directors, who shall be chosen by 
the stockholders at the time and place and in the manner 
provided in their by-laws ; be stockholders and citizens of 
the state, and hold their offices one year, and until others 
are chosen and qualified in their stead. Vacancies may be 
filled at a meeting called for the purpose. In elections and 
other business, stockholders have one vote for each share. 
The directors shall choose one of their number president. 

Sect. 3. Every such company or the . directors thereof, 
as often as once a year, shall, by ballot, elect a secretary, 
who shall be the clerk of the company and sworn to the 
faithful discharge of his duty ; besides other duties required 
by the by-laws of the company, he shall keep a true record 
of all the votes of the stockholders and of the directors, and 
ajtrue list of the stockholders, and of the number of shares 
held by each, and record every transfer of shares in a book 



Digitized by 



Google 



108 INSURANCE LAWS. 

kept for the purpose. The directors may appoint such other 
oflScers as they think necessary. 

Sect. 4. The secretary shall call special meetings of such 
company, besides any meeting for which the by-laws provide, 
to be held at the time and place, and for the purposes required 
in writing by the proprietors of one-fifth of the capital stock ; 
if the by-laws of such company prescribe no mode of calling 
such meeting, it may be notified in the manner prescribed in 
the act of incorporation for calling the first meeting. 

Sect. 5. No insurance company shall be incorporated in 
this state with a capital of less than one hundred thousand 
dollars, to be paid in at the periods and in the proportions 
required by the charter. 

Sect. 6. If any such company becomes insolvent before 
its whole capital is pai^ in by the stockholders, any creditor 
thereof may have his action on the case against any one or 
more of the stockholders, whose proportion of the whole 
stock allowed by the charter is not paid in, to recover against 
them in their individual capacity towards his debt, an amount 
not exceeding the sum due from them on their shares. 

Sect. 7. (Amd. 1873) The capital and other assets of 
insurance companies incorporated in this state, ex6ept such 
as may be needed for immediate use,. shall be invested in the 
funded debt or bonds of the United States, or any of the New 
England States, or in the bonds or securities of county, city 
or other municipal corporations of said New England States, 
or in the purchase of real estate in fee, or loafis on mortgage 
of real estate, or deposit in savings banks in said states, or 
in the bonds or stocks of incorporated companies of said 
states of an undoubted character for credit, insurance com- 
pany stock or bonds excepted, and in no case shall any such 
funds be loaned on the security of names alone. 

Sect. 8. Such company may loan to citizens of this state, 
any portioh not exceeding one-half of its capital stock on re- 
spondentia or bottomry ; but not unless at least three-fourths 
of all the directors agree to such loan, and enter their con- 
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sent thereto at large on the records of the corporation, to be 
laid before the stockholders at their next meeting. 

Sect. 9. Such company may make insurance on vessels, 
freight, money, goods, and eflfects, against captivity of per- 
sons, on the life of any person during his absence at sea, on 
money lent upon bottomry and respondentia, against fire on 
dwelling-houses or other buildings, and on merchandise or 
other property within the United States, and fix the pre- 
miums and terms of payment ; but no risk on any one bottom 
or on one building and contents shall exceed ten per cent, of 
its capital stock actually paid in. 

Sect. 10. Insurance eflfected by a husband or wife on a 
dwelling-house owned by the insured and on the furniture 
therein, shall be valid for all the furniture, though part is 
owned by the husband and part by the wife. 

Sect. 11. All policies of insurance shall be signed by the 
president, or in case of his death, inability, or absence, by 
any two of the directors, and countersigned by the secretary ; 
and they shall be binding upon the company as if executed 
under its corporate seal. 

Sect. 12. Said companies shall not, directly or indirect- 
ly, be concerned in buying or selling any goods, wares, mer- 
chandise, or commodities whatever. 

Sect. 13. The directors, at such times as their charter or 
by-laws prescribe, shall make dividends of so much of the 
profits of the company as they think advisable ; but moneys 
received and notes taken for premiums on risks, which are 
undetermined at the time of making such dividends, shall not 
be part of said profits. 

Sect. 14. After any diminution of the capital stock by 
losses, depreciation or otherwise, no dividend shall be made 
until such diminution is supplied by actual funds, or the 
value restored. 

Sect. 15. Any marine insurance company may, by tl\e 
by-laws or votes duly passed for that purpose, divide among 
the stockholders thereof, and the persons insured therein, in 
proportion to the stock owned by such stockholders, and to 
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the amount of premiums paid by the insured on risks ter- 
minated, all the clear profits of the company above six per 
cent, per annum on its capital stock. Before such division is 
made, all arrearages of dividends to stockholders, required 
to make up their annual dividends equal to six per cent, per 
annum, shall first be paid. 

Sect. 16. Once in every three years, and oftener if re- 
quired by the stockholders, the directors shall lay before 
them at a meeting, an exact and particular statement of the 
affairs of the company, showing their profits, if any, after 
deducting losses and dividends. 

Sect. 17. If the company sustains losses to an amount 
equal to their capital stock, and the president or directors 
after knowing the same make any new or further insurance, 
the estates of all who make such insurance or consent thereto, 
shall be jointly and severally liable for the amount of any 
loss, which occurs under such insurance. 

Sect. 18. An agent authorized by an insurance company, 
whose name shall be borne on the policy, shall be deemed the 
agent of said company in all matters of insurance ; any notice 
required to be given to said company or any of its officers, 
by the insured, may be given to such agent ; any application 
for insurance or valuation, or description of the property, or 
of the interest of the insured therein, if drawn by said agent, 
shall be conclusive upon the company; but not upon the in- 
sured, although signed by him ; all acts, proceedings and 
doings of such agent with the insured, shall be as binding 
upon the company, as if done and performed by the person 
specially empowered or designated therefor by the oontract. 

Sect. 19. (Amd. 1879) All statements of description or 
value in an application or policy of insurance shall be deemed 
representations and not warranties ; erroneous descriptions 
or statements of value, or title by the insured, shall not pre- 
vent his recovering on his policy unless the jury find that the 
difference between the property as described and as it really 
existed, contributed to the loss, or materially increased the 
risk ; a change in the property insured its use or ocoupation. 
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or a breach of any of the terms of the policy by the insured, 
shall not affect the policy unless they materially increase the 
risk ; but any subsequent insurance, procured without giving 
notice to existing underwriters, when permission is not given 
therefor, but such notice is required in the policy, shall be 
taken and held, to be a material increase of the risk, nor 
shall any misrepresentation of the title or interest of the 
insured in the whole or a part of the property insured, real 
or personal, unless material or fraudulent, prevent his recov- 
ering on his policy to the extent of his insurable interest. 

Sect. 20. In case of loss, under a policy against fire, the 
insured shall notify the company or its agent thereof, and 
vnthin a reasonable time afterwards, shall deliver to the same, 
as particular an account of the loss and damage as the nature 
of the case will admit, stating therein his interest in the 
property, what other insurance, if any, existed thereon, in 
what manner the building insured, or containing the property 
insured, was occupied at the time of the fire, and by whom 
and when and how the fire occurred, so far as he knows or 
believes, to be sworn to before some disinterested magistrate, 
who shall certify that he has examined the circumstances 
attending the loss, and has reason to and does believe such 
statement is true ; the insured shall, if so requested, within 
ten days after notice of loss, exhibit to the agent or company 
his books of account, bills of parcels and any other vouchers 
in his possession, and shall if requested, submit to an exami- 
nation under oath, in the place of his residence ; no other 
preliminary proof of any kind shall be required before com- 
mencing an action against such company. All provisions con- 
tained in any policy of insurance, in conflict with any of the 
provisions hereof, are null and void, and all contracts of 
insurance made, renewed or extended in this state, or on 
property within this state, shall be subject to the provisions 
hereof. 

Sect. 21. The provisions in the foregoing sections relat- 
ing to the amount of capital stock to be owned by any insur- 
ance company, and the division of the same into shares, and 
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dividends of profit thereon, and other provisions incidental 
to the nature of its fund, and such of said provisions as 
relate to the liability of directors or stockholders in case of 
deficiency of capital, and the regulations concerning the busi- 
ness of any such company contained in sections eight and nine, 
shall not be construed as applicable to mutual fire insurance 
companies ; but the other proceeding and the following provi- 
sions shall be binding on such companies, so far as consistent 
with their charters. 

Sect. 22. (1876) All insurance companies, stock or 
mutual, established in this state, may, by their by-laws, 
divide their directors into two or three classes, to hold their 
office for two or three years, according to the number of 
classes, and until others shall be chosen in their stead. 

Sect. 23. (1876) At the first election after such classi- 
fication, the company shall designate the term for which 
each director is elected, in such manner that one class shall 
thereafter go out of office annually. 

Sect. 24. (1876) Vacancies shall be filled for the re- 
mainder of the term of the class in which they occur. The 
repeal of such by-laws shall not aflfect the term of the direc- 
tors then in office ; but all directors elected before such repeal 
shall hold office until the expiration of the term for which 
they were originally elected. 

Sect. 25. (1876) Any ten or more persons, residents of 
this state, who shall have associated themselves together by 
an agreement in writing, such as is hereinafter described, 
with the intention of constituting a corporation for the pur- 
pose of transacting the business of insurance, either upon the 
stock or mutual principle, against loss or damage by fire, by 
lightning, by tempest, or by the perils of the sea, and other 
perils usually insured against by marine insurance companies, 
including risks of inland navigation and transportation, shall 
become a corporation upon complying with the provisions of 
section thirty-three of this act, and shall remain a corporation 
with all the powers, rights and privileges, and subject to all the 
duties, liabilities and restrictions set forth in all general laws. 
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which are or may be in force relating to insurance corpora- 
tions. 

Sect. 26. (1876) Such agreement shall set forth the fact 
that the subscribers thereto associate themselves with the 
intention to constitute a corporation, the name by which the 
corporation shall be known, the class or classes of insurance 
for the transaction of which the corporation is to be consti- 
tuted, the plan or principle upon which the business is to be 
conducted, the town or city in which it is established or 
located, and if a joint stock company, the amount of its cap- 
ital stock, and if a mutual company with a guarantee capital, 
the amount thereof. The capital stock of a joint stock com- 
pany organized for any of the purposes hereinbefore men- 
tioned, shall not be less than one hundred thousand dollars. 

Sect. 27. (1876) Any mutual insurance company may 
be organized under the provisions of this act, with a guarantee 
capital of not less than one hundred thousand dollars, divided 
into shares of one hundred dollars each ; and no policy shall 
be issued by such corporation until one-fourth, at least, of its 
guarantee capital shall have been paid in, in cash, and invest- 
ed as provided in section five of chapter one hundred and forty- 
eight of acts of eighteen hundred and seventy-three. (§7.) 

Sect. 28. (1876) No policy shall be issued by a purely 
mutual company until applications shall have been made in 
good faith, for insurance to the amount of thirty thousand 
dollars ; and no policy shall be issued by a joint stock com- 
pany until its capital stock shall have been paid in, in cash, 
and invested as provided in section three. 

Sect. 29. (1876) Any name not previously in use by an 
existing corporation or company may be adopted, provided, 
that the words insurance or mutual insurance, as the business 
is to be conducted, shall constitute a part of such title. The 
insurance commissioner may refuse his certificate hereinafter 
provided, if, in his judgment, the name adopted too closely 
resembles the name of an existing corporation or company, 
or is likely to mislead the public, until the adoption of a 
dififerent name. 

8 
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Sect. 30. (1876) The first meeting for the purpose of 
an organization shall be called by a notice signed' by one or 
more of the subscribers to such agreement, stating the time, 
place and purpose of the meeting, a copy of which notice 
shall seven days at least before the day appointed be given to 
each subscriber, or left at his usual place of business or resi- 
dence, or deposited in the post office, postage prepaid, and 
addressed to him at his usual place of business or residence. 
Such notice shall be proved by affidavit of the person giving it. 

Sect. 31. (1876) At such first meeting, including any 
adjournment thereof, an organization shall be effected by the 
choice by ballot, of a temporary clerk, who shall be sworn to 
the faithful discharge of his duties ; by the adoption of by- 
laws consistent with the constitution and laws of this state, 
and by the election in the manner provided by law, of 
directors and such other officers as the by-laws may require, 
but at such first meeting no person shall be a director who 
has not subscribed to the articles of association. The tem- 
porary clerk shall record the proceedings until and including 
the qualification of the secretary of the corporation by his 
being duly sworn. No organization shall be effected at any 
such meeting or its adjournment, unless a majority of the 
subscribers to the articles of agreement and association are 
present and voting. 

Sect. 32. (1876) The directors so chosen shall elect a 
president, a secretary and other officers which under the by- 
laws they are authorized to choose. 

Sect. 33. (1876) The president, secretary and a mar- 
jority of the directors shall forthwith make, sign and swear 
to a certificate setting forth a copy of the articles of associa- 
tion, with the names of the subscribers thereto, the date of 
the first meeting, and of any adjournment thereof, and shall 
submit such certificate and the records of the corporation 
to the inspection of the insurance commissioner, who shall 
examine the same, and who may require such other evidence 
as he may deem necessary. The conmiissioner, if it shall 
appear that the requirements of sections seven and eight have 
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been complied with, shall certify that fact and his approval 
of the certificate by endorsement thereon. Such certificate 
shall thereupon be filed in the office of the secretary of state 
by said officers, and upon being paid by them the fee herein- 
after provided, the secretary shall cause the same, with the 
endorsement thereon, to be recorded, and shall thereupoa 
issue to said corporation a certificate in the following form : 

STATE OF MAINE. 

Be it known, that whereas [names of subscribers to asso-- 
ciation] have associated themselves with the intention of" 

forming a corporation, under the name of , for the 

purpose [here the purpose declared in the articles of associa- 
tion shall be inserted,] with a capital stock of , and I 

have complied with the provisions of the statutes of this state 
in such case made and provided, as appear from the certificate 
of the president, secretary and directors of said corporation, . 
duly approved by the insurance commissioner and recorded 

in this office. Now, therefore, I , Secretary of the 

State of Maine, do hereby certify that [subscribers' names] 
their associates and successors, are legally organized, and 
established as, and are hereby made, an existing corpora* 

tion, under the name of , with all the powers, rights . 

and privileges, and subject to the duties, liabilities and: 
restrictions which by law appertain thereto. Witness my 
official signature, hereunto subscribed, and the seal of the 

State of Maine hereunto affixed, this day of , 

A. D. • (In case of purely mutual companies, so 

much as relates to capital stock shall be omitted.) The 
secretary of state shall sign the same and cause the seal of 
the state to be thereto affixed, and such certificate shall have 
the force and feffect of a special charter, and be conclusive 
evidence of the organization and establishment of such cor- 
poration. Said certificate shall be duly recorded in the office 
of the secretary of state, and a duly authenticated copy of 
such record may be used in evidence,, with like effect as the 
original certificate. 
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Sect. 34. (1876) Any joint stock insurance company- 
may, at a meeting called for the purpose, increase the amount 
of its capital stock, and the number of shares therein, and 
within thirty days after the payment and collection of the 
last instalment of such increase, shall present to the insur- 
ance commissioner a certificate setting forth the amount of 
such increase, and the fact of such payment, signed and 
sworn to by the president, secretary and a majority of the 
directors of such corporation. The insurance commissioner 
shall examine the certificate and ascertain the character of 
the investments of such increase, and if the same conforms 
to law shall indorse his approval thereof, and such certificate 
shall then be filed with the secretary of state, and thereupon 
the company shall be authorized to transact business upon 
the capital so increased, and the insurance commissioner shall 
issue his certificate to that effect, and any mutual insurance 
company with a guarantee capital, may increase its capital in 
the same manner. 

Sect. 35. (1876) The fees of the secretary of state for 
the services required in the two preceding sections shall be 
twenty dollars and ten dollars respectively. 

Sect. 36, (1876) All insurance companies hereafter in- 
corporated and organized under the laws of this state, shall 
have their principal place of business in some town or city of 
this state, and a majority of its directors shall be citizens of 
the state. 

Sect. 37. (1876) No joint stock insurance company or- 
ganized under the laws of this state, shall declare cash divi- 
dends exceeding in amount six per centum semi-annually on 
their capital stock ; but any such company may issue, pro rata 
to its stockholders, certificates of such portion of its profits 
and income as the directors may from time to time determine, 
not including therein any portion of the premium money of 
risks not terminated, and after providing for all expenses, 
losses and liabilities then incurred ; and the capital stock of 
such company shall be increased by the amount of the certifi- 
cates of stock so issued ; and whenever any increase of capi- 
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tal stock shall. be made by any insurance company, under the 
provisions of this act, a certificate thereof shall be filed with 
the insurance commissioner, whose duty it shall be to certify 
to the amount of the capital stock of the company so increased, 
in like manner as is provided in section thirty-four. 

Sect. 38. (1876) Every insurance company or associa- 
tion which does business in this state, not incorporated or 
associated under the laws thereof, shall, as hereinafter pro- 
vided, annually pay a tax upon all premiums received, 
whether in cash or in notes absolutely payable, in excess 
over losses actually paid during the year, on contracts made 
in this state for insurance of life, property or interests there- 
in, at the rate of two per centum per annum. 

Sect. 39. (1876) In determining the amount of tax due 
under the preceding section, there shall be deducted by each 
company from the full amount of premiums received, the 
amount paid in this state during the year on claims under 
policies, and so much of any of said premiums as may be 
returned or allowed during the year to the insurer, as not 
collected, or used, or earned; and the tax shall be computed 
on the net amount thus actually received by said companies 
or their agents as aforesaid. 

Sect. 40. (1876) Every company or association which, 
by the provisions of this act is required to pay a tax, shall,, 
on or before the thirty-first day of January, in each year,, 
make a return, under oath to the insurance commissioner, 
stating the amount of all premiums received by said com- 
pany, either in cash or notes absolutely payable, during the 
year ending on the thirty-first day of December next previ- 
ous, and also the amount to be deducted therefrom, under 
the provisions of this act, specifying the whole amount 
thereof, and also the classes of deductions and amount of' 
each class. Said tax shall be assessed by the state treasurer 
upon the certificate of the insurance commissioner, to be 
seasonably furnished therefor on or before the first day of' 
April, the same to be paid on or before the first day of May 
then next. It shall be the duty of the treasurer to notify the: 
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several companies of the assessment, and unless the same be 
paid as aforesaid, the commissioner shall suspend the right of 
the company to do any further business in the state until the 
tax is paid. 

Sect. 41. (1876) In case any insurance company or 
association shall refuse or neglect to make the return required 
by this act, the state treasurer shall make such assessment on 
such company or association as he deems just, and unless the 
game shall be paid on demand such company or association 
shall have no right to do business in this state, and it shall be 
the duty of the insurance commissioner to give notice accord- 
ingly. And if after such notice any person does business in 
this state for such company or association, he shall be liable 
to the penalty provided in section fifty of chapter forty-nine 
of the revised statutes. (Sec. 75.) 

Sect. 42. (1876) But any insurance company incorporated 
by a state or country whose laws impose upon msuranoe com- 
panies chartered by this state any greater tax than is herein 
provided, shall pay the same tax upon business done by it in 
this state, in place of the tax above provided ; and the insur- 
ance commissioner is hereby authorized to require the return 
upon which such tax may be assessed to be made to him, and 
the treasurer is hereby authorized to assess such tax ; and if 
such tax is not paid as provided in section forty, the insurance 
commissioner shall suspend the right of said company to do 
business in this state. 

Sect. 43. (1875) Whenever the directors of any mutual 
fire insurance company, or any mutual marine insurance com- 
pany, shall make an assessment, or call on its members for 
money, or shall by vote determine that there exists a neces- 
sity for such assessment or call, they, or any person inter- 
ested in the company as an officer, policy holder, or creditor, 
may apply to the supreme judicial court for any county, by a 
petition in the nature of a bill in equity, pi'aying the court 
to examine said assessment or call, or to determine the neces- 
sity therefor, and all matters connected therewith, and to 
ratify, amend or annul the assessment or call, or to order that 
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the same be made as law and justice may require ; provided 
such application, when made by any party except the corpor- 
ation, or a receiver, or the insurance commissioner, shall rest * 
in the discretion of the court. And whenever the directors 
shall unreasonably neglect to make an assessment or call, to 
satisfy an admitted or ascertained claim upon the company, 
any judgment creditor, or any person holding such admitted 
or ascertained claim, or the insurance commissioner, may 
make the application to the court. Upon such application, if 
made by the directors, or upon order of court, if made by 
application of any other party, the directors shall set forth 
the claims against the company, its assets, and all other facts 
and particulars appertaining to the matter. 

Sect. 44. (1875) The court before which such petition is 
filed shall order notice to be given to all parties interested, 
by publication or otherwise, and the petition may be filed in 
vacation, in which case the order of notice may be made by 
any justice of the court; and upon the return thereof, the 
court shall proceed to examine the assessment or call, or the 
necessity therefor, and all matters connected therewith ; and 
any parties interested may appear and be heard thereon, and 
all questions that may arise shall be heard and determined as 
in other equity cases. The court may refer the appointment 
or calculation to any competent person, and upon the exami- 
nation may ratify, amend or annul the assessment or call, or 
order one to be made. In case the assessment or call is 
altered or amended, or one is ordered to be made, the direc- 
tors shall forthwith proceed to vote the same in legal ^orm, 
and the record of such vote shall be set forth in a supple- 
mental bill or answer. 

Sect. 45. (1875) Whenever the court shall appoint a 
master or auditor to make the apportionment or calculation 
for an assessment under the provisions of this act, such mas- 
ter or auditor shall appoint a time and place to hear all parties 
interested in the assessment or call, and shall give personal 
notice thereof, in writing, to the insurance commissioner, and 
through the post office, or in such other manner as the court 
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shall direct, so far as he may be able, to all persons liable 
upon said assessment or call. And said auditor or master 
shall hear the parties, and make report to the court of all his 
doings respecting such assessment or call, and all matters 
connected therewith, and all parties interested in such report 
or assessment shall have the right to be heard by the court 
respecting the same, in the same manner as is above provided. 

Sect. 46. (1875) When an assessment or call has been, 
as above provided, ratified, ascertained or established, a de- 
cree shall be entered which shall be final and conclusive upon 
the company and all parties liable to the assessment or call 
as to the necessity of the same, the authority of the com- 
pany to make or collect the same, the amount thereof, and all 
formalities connected therewith. And where an assessment 
or call hereafter made shall be altered or amended by vote of 
directors and decree of the court thereon, such amended or 
altered assessment or call shall be binding upon all parties 
who would have been liable under it as originally made, and 
in all legal proceedings shall be held to be such original 
assessment or call. All proceedings above provided for shall 
be at the cost of the company, unless the court for cause 
otherwise order ; and in all cases the court may control the 
disposition of the funds collected under these proceedings, 
and may issue all necessary processes to enforce the payment 
of such assessment against all persons liable therefor. 

Sect. 47. (1875) Whenever it shall appear to the pre- 
siding judge of the court before which such petition is pend- 
ing, that the net proceeds of any assessment or call will not 
be sufficient to furnish substantial relief to those having 
claims against the company, said judge may decree that no 
assessment shall be collected ; and when, upon the application 
of the insurance commissioner, or any person interested, said 
judge shall be of opinion that further attempts to collect 
any assessment then partially collected will not benefit those 
having claims against the company, he may stay the further 
collection of said assessment.. 

Sect. 48. Domestic mutual fire insurance companies may 
make insurance for a term, not exceeding seven years, on 
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dwelling houses, stores, shops, and other buildings, and on 
household furniture, merchandise and other property, the 
contents of any building within this state, against loss or 
damage by fire originating in any cause other than by design 
in the insured. 

Sect. 49. No by-law, rule, or requirement, made by any 
such company shall be binding on any person insured, to 
vacate his policy, unless it is distinctly set forth in the policy 
or renewal. 

Sect. 50. Every person insured by such company, or his 
legal representatives or assigns continuing to be insured 
therein, shall be deemed a member of the company during the 
term specified in his policy, and no longer. 

Sect. 51. The insured, before receiving his policy, shall 
deposit his promissory note for the sum of money determined 
by the directors ; such part of it, as the by-laws require, 
shall be immediately paid towards incidental expenses and 
indorsed thereon ; and the remainder shall be payable in such 
installments, as the directors, from time to time, require for 
the payment of losses and other expenses, to be assessed on 
all who are members when such losses or expenses happen, 
in proportion to the amount of their notes. A married woman 
may insure her property and give her note, with or without 
her husband, and it shall be as valid against her as if she was 
unmarried. 

Sect. 52. A policy of insurance, issued by life, fire or 
marine insurance company, domestic or foreign, and a de- 
posit note given therefor, shall be deemed one contract ; and 
a loss under such policy or other equitable claims may be 
proved in defence to said note, though it was endorsed or 
assigned before it was due ; and where a company becomes 
insolvent, the maker of the note shall only be liable for the 
equitable portion thereof which accrued during the solvency ; 
and if the insolvency occurs within sixty days of the date of 
the note, it shall be void except for the amount of the maker's 
claim, if any, on the company. No insured shall be held to 
contribute to any losses or expenses beyond the amount of his 
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deposit note. At the expiration of his term of insurance, his 
note, on payment, of all assessments for which it is liable, 
shall be relinquished to him, except as provided in the next 
section. 

Sect. 53. The company shall have a lien against the 
assured, on the buildings insured and the land appurtenant 
thereto, for the amount at any time due on said note, to com- 
mence from the time of the recording of the same, as herein- 
after provided, and to continue sixty days after the expiration 
of the policy, on which such note is given ; if the company 
causes a certificate of its claim to such lien, signed by the 
secretary, to be recorded by the register of deeds for the 
county or district ; and, during the pendency of such lien, an 
attachment of such property, in a suit on said note in favor 
of the company, shall have priority of all other attachments 
or claims ; and execution, when recovered, may be levied on 
it accordingly. 

Sect. 54. If an assessment, made as provided in the 
fifty-first section, remains unpaid for thirty days after 
demand made by any agent of the company on any person 
liable to pay the note, the directors may sue for and collect 
the amount due on such note ; and the amount collected shall 
remain in the treasury of the company subject to the payment 
of such sums, as might otherwise be assessed on the note ; 
and the overplus at the expiration o^ the policy shall be the 
property of the assured. 

Sect. 55. Upon the decease of a member, the lien of the 
company shall remain good on the property insured to the 
amount due on the deposit note, and the policy shall descend 
to the executor or administrator of the deceased for the ben- 
efit of the estate during its continuance, unless voluntarily 
surrendered or forfeited by the provisions of the charter of 
the company. 

Sect. 56. The directors of each such company shall cause 
. a detailed account of their expenses for the year next preced- 
ing their annual meeting, the amount of property actually 
insured at that time, the amount due on their premium notes, 
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and amount of all debts due to and from the company, to be 
laid before the stockholders at their annual meeting in each 
year ; and a copy thereof shall be printed in some newspaper 
published in the county, if any, otherwise in the state paper ; 
but no such company, having an accumulated fund for the 
payment of losses, shall be required to publish the names of 
its debtors. 

Sect. 57. The salary or compensation for services of the 
directors, treasurer, and secretary, shall be fixed by the 
stockholders at their annual meeting, and no stockholder or 
other person shall be allowed more than fifteen votes by 
proxy. 

Sect. 58. The mortgagee of any real estate shall have a 
lien upon any policy of insurance against loss by fire pro- 
cured thereon by the mortgager, to take effect from the time 
he files with the secretary of the company a written notice, 
briefly describing his mortgage, the estate conveyed thereby, 
and the sum remaining unpaid thereon. If the mortgager, 
by a writing by him signed, and filed with the secretary, con- 
sents that the whole of the sum secured by the policy, or so 
much as is required to discharge the amount due on the mort- 
gage at the time a loss occurs, shall be applied to the pay- 
ment of the mortgage, it shall be so paid by the company, 
and the mortgagee's receipt therefor shall be a sufficient dis- 
charge of the company therefor. 

Sect. 59. If the mortgager does not so consent, the mort- 
gagee may, at any time within sixty days after a loss, enforce 
his lien by a suit against the mortgager, and the company as 
his trustee, in which judgment may be rendered for what is 
found due from said company upon the policy, notwithstand- 
ing the time of payment of the whole sum secured by the 
mortgage has not arrived. 

Sect. 60. The amount so recovered shall be applied first 
to the payment of the costs of the suit and officer's fees on 
the execution, and next to the payment of the amount due on 
the mortgage ; and the balance, if .any, shall be retained by 
the company and paid to the mortgager. If the company 
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assumes the defence of the suit, it shall be liable to the plain- 
tiff for costs in the same manner as the principal defendant, 
defending the suit, would be. 

Sect. 61. When two or more mortgagees claim the benefit 
of the three preceding sections, their rights shall be deter- 
mined according to the priority of their claims and mort- 
gages by the principles of law. 

Sect. 62. When any mortgagee claims the benefit of said 
sections, any policy of insurance, which he had procured or 
subsequently procures on his interest in the same property by 
virtue of his mortgage, shall be void, unless it is consented 
to by the company insuring the mortgager's interests. 

Sect. 63. When any insurance company, incorporated in 
this state, desires to deposit any portion of its stocks or other 
securities with any officer of this state, as a pre-requisite to 
the establishment of agencies in any other state in compliance 
with the law thereof, the treasurer of state is to receive such 
stocks or other securities and to hold the same on deposit and 
in trust for the benefit of all the policy holders in said com- 
pany. 

Sect. 64. The treasurer shall then furnish such company 
with a certificate or certificates of the fact, in his official 
capacity, embracing the items of the security so deposited, the 
amount and par value of each, and his opinion of their value. 

Sect. 65. He shall hold such securities on deposit in 
accordance with these provisions, but such companj^ may 
receive and collect the interest or dividends on them, and 
withdraw them, from time to time, on depositing in lieu 
thereof others of like character and value, to be determined 
by the treasurer. 

Sect. 66. The treasurer on being satisfied of the repeal 
or alteration of the law of such other state, disqualifying such 
company from continuing its business therein, shall return 
the securities on demand. 

Sect. 67. When such company desires to relinquish its 
business out of the state, the treasurer, on application there- 
of and on the oath of the president and secretary, that its 
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assets are ample to meet all the existing demands against it, 
shall deliver its securities. 

Sect. 68. If any such company fails, while its securities 
are so on deposit, the treasurer shall demand of its secretary 
or clerk, and he shall furnish a full and complete list of the 
names and residences of all policy holders and others having 
claims upon the company ; and they shall be notified forth- 
with through the post-office by the treasurer, of the condition 
of the company ; and he shall state in the notice, that the 
securities held by him will be disposed of, and the proceeds, 
after paying expenses, paid over in a ratable proportion upon 
their claims properly authenticated, and the time when such 
dividend will be made ; but nothing in the foregoing provis- 
ions shall be construed to impose any liability on this state 
on account of any delinquency of the treasurer. 

Sect. 69. Such company, on so depositing its securities, 
shall pay to the treasurer the sum of five dollars for each 
certificate granted by him ; and in case of proceedings under 
the provisions of the preceding section the treasurer shall re- 
tain, as compensation for the services thereby required of 
him, the sum of two per cent, on the amount received, and 
• disbursed by him. 

The Appointment, Tenure of Office, Powers, Duties 
AND Compensation of the Insurance Commissioner. 
Sect. 70. (Amd. 1879) An insurance commissioner shall 
be appointed by the governor and council, who shall hold his 
office three years unless sooner removed, but shall not at the 
time be examiner of banks. His salary shall be nine hun- 
dred dollars per annum, in full, and he shall keep an accur- 
ate account of all fees received, and settle the same annually 
with the governor and council. He may administer oaths in 
the performance of his official duties in any part of the state 
and at any time. He shall keep a correct account of his do- 
ings and of all matters relating to the subject of insurance 
and insurance companies, on which he is officially called to 
act. 
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Sect. 71. He shall annually examine or cause to be ex- 
amined, every domestic joint stock insurance company and 
mutual life insurance company, to ascertain its ability to meet 
its engagements and do a safe insurance business ; and make 
such other examinations as he regards necessary for the safe- 
ty of the public or the holders of policies. In all such cases 
he may require the officers to produce for examination any 
and all books and papers of the company, and to answer, on 
oath, all questions propounded to them in relation to the con- 
dition and affairs of the company ; and any officer who refuses 
to produce any such books or papers upon his demand, or to 
be sworn, or to answer any such questions, shall be subject 
to a penalty not exceeding two hundred dollars. 

Sect. 72. Every such insurance company shall organize 
within two years after its charter is granted, otherwise the 
charter shall be void ; and upon such organization shall inform 
the commissioner thereof. No such company shall for the 
first time commence business by issuing policies, until the 
commissioner first examines and ascertains that the company 
has complied with the terms of its charter, paid in its capital 
stock, and become qualified to act ; and he shall then issue to 
it his certificate of that fact, for which service he shall receive • 
from it twenty dollars and all traveling expenses ; and annu- 
ally thereafter upon examination, so long as the same is found 
solvent and responsible to do business, the commissioner shall 
issue to it a like certificate and receive a like fee. 

Sect. 73. If on examination the commissioner thinks that 
any domestic insurance company is insolvent, or that it is in 
such a condition as to render its further proceedings hazardous 
to the public or its policy holders, he shall apply to a justice 
of the supreme judicial court to issue an injunction restrain- 
ing the company in whole or in part from further proceeding 
with its business. Such justice or any other justice of said 
court may thereupon, either with or without notice, issue 
such temporary injunction or if on notice such temporary or 
permanent injunction as he may think proper, either of which 
he may afterwards modify, vacate or perpetuat-e, and may 



Digitized by VjOO^IC 



INSURANOB OOMMISSIONBR'S REPORT. ] 27 

pass such orders and decrees, appoint receivers to receive the 
assets of the company, and such masters, and do any other 
act conformable to the general rules of chancery practice as 
may in his opinion be requisite for the safety of the public 
and for the best interest of all parties concerned, all which 
orders and decrees he may in like manner enforce. All such 
proceedings shall be at once made known to the clerk of the 
courts for the county, who shall enter them on his docket, 
place them on file and record them in the records of the 
court. The clerk's fees shall be audited and allowed by the 
court, and paid from the assets of the company. 

Sect. 74. No foreign insurance company shall transact 
any insurance business in this state, unless it first obtains a 
license therefor from the commissioner. Before receiving 
such license, it shall furnish the commissioner with a true 
certified copy of its charter and by-laws, with a statement 
under oath, signed by its president or secretary, showing its 
financial condition according to a form supplied by the com- 
missioner. Upon receiving such copies and statement, the 
commissioner shall grant a license, if he thinks it ought to be 
granted, which shall authorize the company to do an insur- 
ance business in this state, subject to the laws of the state, 
until the first day of July then next ; and annually thereafter 
such license may be renewed, so long as he regards the com- 
pany responsible and safe, in all cases to terminate on the 
first day of July next succeeding. For such license and each 
renewal, the company shall pay the commissioner twenty 
dollars. 

Sect. 75. No person shall act as agent of any insurance 
company until he has produced to the commissioner and filed 
with him a duplicate power of attorney from the company or 
its authorized agent, authorizing him to act as such agent. 
Upon filing such power the commissioner shall issue a license 
to him if the company has received a license to do an insur- 
ance business in this state ; and such license shall continue 
until the first day of July then next, and may be renewed 
from year to year on producing a certificate from the com- 
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pany that his agency is continued. For each such license or 
renewal thereof, the commissioner shall receive the sum of 
one dollar. And if any person solicits, receives or forwards 
any risk or application for insurance to any insurance com- 
pany, without first receiving such license, or fraudulently 
assumes to be an agent, and thus procures risks and receives 
money for premiums, he shall forfeit not more than fifty dol- 
lars for each offence ; but any policy issued on an application 
thus procured, shall bind the company if otherwise valid. 

Sect. 76. Any person may be licensed by the commis- 
sioner as insurance broker to negotiate contracts of insurance, 
and to effect insurance for others than himself for a compen- 
sation, and by virtue thereof he may place risks or effect 
insurance with any insurance company of this state, or with 
the agents of any foreign insurance company who have been 
licensed to do an insurance business in this state, but with no 
other. For such license he shall pay the sum of five dollars, 
which shall authorize him thus to act until the first day of 
July then next ; and on payment of the same fee his license 
may be renewed from year to year afterwards, ending annu- 
ally on the first day of July. Any person without such 
license, assuming to act as such broker, shall forfeit not more 
than fifty dollars. 

Sect. 77. When the commissioner thinks any licensed 
foreign insurance company is in failing condition or unsafe, 
he may, on reasonable notice, suspend its right to do insur- 
ance business in the state until the disability is removed. 
And if the company or any of its agents, after such supension 
or the injunction mentioned in section seventy-three, issue 
any new policies, such agent or company shall forfeit not ex- 
ceeding two hundred dollars. And to enable the commis- 
sioner to act in the premises, he may at any time require of 
any such company a full statement of all its affairs bearing 
upon its responsibility in the form prescribed by him. 

Sect. 78. When any foreign insurance company doing 
business in this state is dissolved, restrained or prohibited 
from doing business in the place where it is incorporated, and 
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when under the last preceding section the commissioner re- 
gards the proceedings advisable, he may apply to the supreme 
judicial court* or any justice thereof, either in term time or 
Tacation, setting forth the facts, and thereupon the court or 
justice may appoint a receiver or receivers, to take possession 
of the assets of the company in this state, and collect, sell, 
or dispose of the same as the court or justice may decree, 
and divide the proceeds pro rata among the creditors in this 
state, who prave their claims before said court or justice be- 
fore the dividend is made ; and the balance, if any, shall be 
paid over to the company or assigns. The proceedings here- 
in provided j&Hr, shall conform to the provisions of section 
seventy-three. The receivers may maintain any action on or 
for any such assets in their own names as receivers, subject 
to all equities which exist between the original or previous 
parties. 

S^OT. 79. (Amd. 1874) Every domestic insurance com- 
pany, and every foreign insurance company doing business in 
this state, shall w&nually, by the thirty-first day of January, 
render to the commissioner an exact statement, under oath, 
of its conation as it existed on the 31st day of December 
previous, or its last exhibit, setting forth its condition as 
required by blanks furnished by the commissioner. 

Sect. 80. (Amd. 1874) Every fordgn insurance company 
doing business in this state, shall annually cause to be publish-o 
ed three weeks successively, in some daily or weekly paper 
printed xa the county where said company has a duly author- 
ized agent, or takes policies, a condensed statement of its con- 
dition eonformable to its last annual report to the commis- 
sioner ; and any mch insurance company which shall neglect 
or refine to publish su<^ statement shall forfeit not less than 
fifty doUws. 

Sect. 81* The commissioner shall preserve, in a proper 
form, the statemei^ of the condition of every company 
examined or caused to be examined by him, and all which 
shall be rendered to him as herein required ; and shall annu- 
ally report to the legislature the general condition of thid 
9 
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insurance companies doing business in this state, with the 
names and locations of their authorized agents in this state, 
and such suggestions as he thinks proper, and in connection 
therewith, shall prepare an abstract of all returns and state- 
ments made to him by insurance companies. 

Sect. 82. When the commissioner learns that the net cash 
funds of any life insurance company doing business in this 
state are not equal to its liabilities, including the net value 
of its policies according to the "combined experience or act- 
uaries' rate of mortality," with interest at four per cent, per 
annum, he shall give notice to such company and its agents 
to cease issuing policies within this state. He may purchase 
and use the life valuation tables ad(^ted by the insurance 
department of Massachusetts for this and all purposes of 
valuation. When he is satisfied that the funds of such com- 
pany have become equal to its liabilities, valuing its policies 
as aforesaid, he shall give notice to such company and agents 
that its business may be resumed. If any officer or agent, 
after such notice of suspension is given, issues any new policy 
in behalf of such company, he shall forfeit for each offence a 
sum not exceeding three hundred dollars ; and the delivery of 
a policy in this state by mail or otherwise shall be deemed an 
issuing of such policy. 

Sect. 83. When the commissioner suspends the operations 
of a company, or, on application, refuses to countermand 
such suspension, it may appeal to a judge of the supreme 
judicial court by presenting to him a petition therefor in term 
time or vacation, and he shall fix a time and place of hearing 
which may be at chambers and in vacation, and cause notice 
thereof to be given to the commissioner ; and after the hear- 
ing, he may affirm or reverse the decision of the conmiis- 
sioner ; and the decision of such justice shall be final. 

Sect. 84. All penalties provided by this act may be 
recovered in an action of debt in the name of the state, and 
enure to the state when collected. The county attorney for 
the county where the forfeiture is incurred, shall sue therefor 
at the direction of the commissioner. 
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Sect. 85. On application in writing to the commissioner 
by an officer of any insurance company doing business in 
this state, stating that he has reason to believe and does^ 
believe that any person has procured of said company an 
insurance by false representations, or that the company has 
9ustained a loss by the fraudulent act of the insured, or with 
his knowledge or consent, and requests an investigation 
thereof, said commissioner, or such magistrate as he appoints, 
shall summon and examine, under oath, at a time and place 
designated by him, any persons, and require the production 
of all books and papers necessary for a full investigation of 
the facts, and make report thereof with the testimony by 
him taken to the company making such application. Suchi 
company shall pay the commissioner or magistrate his ex- 
penses for making such investigation and ten dollars a day- 
for his services, and the fees of the witnesses to be taxed as. 
in the supreme judicial court. 

Sect. 86. The word domestic, when used in this chapter,, 
means companies incorporated by this state ; and the word! 
foreign means companies not so incorporated. 

Sect. 87. (Amd. 1875) No foreign fire or marine insur-- 
ance company shall be admitted to do business in this state ^ 
unless it have a bona fide, paid up, unimpaired capital, if a. 
stock company, of at least two hundred thousand dollars, 
well invested in or secured by real estate, bonds, stock or- 
securities other than names alone, or if a mutual company,, 
cash assets to the amount aforesaid ; and no foreign life insur-^ 
ance company shall be admitted to do business in this state 
unless it have a bona fide, paid up, unimpaired capital, if ai 
stock company, of at least one hundred thousand dollars, well 
invested in or secured by real estate, bonds, stock or securi- 
ties other than names alone ; or if a mutual company, cash; 
assets to the amount aforesaid. And no stipulations or con- 
ditions shall deprive the courts of this state of jurisdictions 
of actions against such companies, nor limit the time of com- 
mencing them to a period of less than two years from the* 
time the cause of action accrues. 
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Sect. 88. (Amd. 1876) Any person having a claim 
against any foreign insurance company, may bring a suit 
therefor in the courts in this state, including trustee swim. 
And service made on any authorized agent of said company 
shall be valid and binding on the company, and 'hold it to 
answer to such suit. And tb^ judgment rendered therdn 
shall bind the company as a valid judgment in every reject, 
whether the defendants appear or not. In case no agent of 
such company can be found, such notice or service, served ob 
the state insurance commis^oner, who shall inamediately 
notify said insurance company, by mail, shall be valid and 
binding on the company as though served on their agent* 
Unless any such judgment is paid within thirty days alter 
demand made upon any such agent or insunuiee eommissioi^r, 
the commissioner may, on notice and bearing of the parties, 
suspend the power of the company to do business in this 
state until it is paid. And if the company, or ai^ agent 
thereof, issues any policy in this state during such suspension^ 
said company and agent shall each forfeit not exceeding <m9 
hundred dollars ; but imy policy so issued shall be binding on 
the company in favor of the header. 

Sect. 89. (Amd. 1874) All notices and processes whidi 
by any law, by-law, or provision of any policy, any insured 
or other person ha« occasion to give or serve on any sock 
company, may be given to or served on its agent or on ibe 
insurance commissioner, as provided in section eighty-eigbty 
with like effect as if ^ven or served on ibe principal. S^ch 
ftgent« and the agents of all domestic companies shall be 
regarded as in the place of the company in all rei^ed;s regard- 
ing any insurance effected by them. The company shall he 
bound by their knowledge of the risk and of all matters eon* 
nected therewith. Omissioi^ and mi8descripti<»ts known to 
the agent shall be regarded as known by the company, and 
waived by it the same as if noted in Hm policy. 

Sect. 90. All life policies aiui money due tiiereon are 
exempt from attachment and from all claims of creditors du]N> 
ing the life of the insured,^ when the aimiol cadi {nremiiua 
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paid does not exceed one hundred and fifty dollars ; but when 
it exceeds that sum, and the premium was paid by the debtor, 
his creditors have a lien on the policies for such sum over one 
hundred and fifty dollars per year, as the debtor has paid for 
two years, subject to any pledge or assignment thereof made 
in good faith. 

Sect. 91. (1878) No life insurance company organized 
or incorporated under the laws of this state , shall be permit* 
ted to reinsure its risks except by permission of the insur- 
ance commissioner ; but nothing in this act shall be construed 
to prevent any life insurance company from reinsuring a 
fractional part, not exceeding one-half of any individual risk. 

Sect. 92. (1878) No bill in equity, or other proceedings 
for the appointment of a receiver of a domestic life insurance 
company, or to wind up its affairs, shall be maintained by 
any other person than the insurance commissioner. If it 
shall appear to the commissioner that the assets of any such 
company are less than its liabilities, reckoning the net value 
of its policies according to the combined experience or actu- 
aries' rate of mortality, with interest at six per centum per 
annum, he shall suspend the right of such company to do 
business, and apply to a justice of the supreme judicial court 
to proceed as provided in the forty-eighth section of chapter 
forty-nine of the revised statutes ; but if it shall appear that 
the assets are greater than its liabilities, computed as afore- 
said, such proceedings shall not be commenced, or, if com- 
menced, they shall be dismissed, and the company allowed 
to resume the transaction of business. 

Sect. 93. (1879) Every policy of life insurance issued 
on and after the first day of April, in the year of our Lord 
one thousand eight hundred and seventy-seven, by any com- 
pany chartered by the authority of this state, which may be 
forfeited for non-payment of premiums, including all notes 
given for premiums or interest thereon, after it shall have 
been in force three full years, and which shall not contain 
provision for a surrender value at least equivalent to the 
value arising under the terms of this act, shall, nevertheless. 
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be continued in force to an extent, and for a period of time 
to be determined as follows, to wit : The net value of the 
policy, when the premium becomes due and is not paid, shall 
be ascertained according to the combined experience, or actu- 
aries' rate of mortality, with interest at four per centum per 
annum ; after deducting from three-fourths of such net value 
any indebtedness to the company, or notes held by the com- 
pany against the insured, which notes, if given for premiums, 
shall then be cancelled, what remains shall be considered as 
a net single premium of temporary insurance, and the term 
for which it will insure shall be determined according to the 
age of the party at the time of the lapse of the policy, and 
the assumptions of mortality and interest aforesaid ; but if 
the policy be an endowment, payable at a certain time, or at 
death, if it should previously occur, then, if what remains, 
as aforesaid, shall exceed the net single premium of tempo- 
rary insurance for the balance of the endowment term for the 
full amount of the policy, such excess shall be considered as 
a net single premium or simple endowment, payable only at 
the same time as the original endowment, and in case the life 
insured survives to such time ; and the amount thus payable 
by the company shall be determined according to the age of 
the party at the time of the lapse of the policy, and the 
assumptions of mortality and interest aforesaid. But any 
such company may issue to a resident of any other state or 
country a policy conforming to the laws of such state or 
country and not subject to the provisions of this act. 

Sect. 94. (1877) If the death of the life insured occur 
within the term of temporary insurance covered by the value 
of the policy, as determined in the previous section, and if 
no condition of the insurance, other than the payment of 
premium has been violated by the insured, the company shall 
be bound to pay the amount of the policy the same as if 
there had been no lapse of premium, anything in the policy 
to the contrary notwithstanding; provided^ howevei^^ that 
notice of the claim and proof of the death shall be submitted 
to the company, in the same manner as provided by the 
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terms of the policy, within ninety days after the decease ; 
and provided y alsOy that the company shall have the right to 
deduct from the amount insured in the policy the amount 
compounded at seven per centum per annum of all the 
premiums that had been forborne at the time of the death, 
including the whole of the year's premium in which the death 
occurs. 

Sect. 95. A sum of money received for insurance on his 
(deceased party's) life, deducting the premium paid therefor 
within three years with interest, does not constitute a part 
of his estate for payment of debts, or purposes specified in 
the fii-st section of chapter sixty-six, when the intestate 
leaves a widow or issue, but descends one-third to his widow, 
and the remainder to his issue ; if no issue, the whole to the 
widow, and if no widow the whole to the issue. It may be 
disposed of by will, though the estate is insolvent. 

Sect. 96. (1873) Whenever, after setting aside a sum 
equal to the full amount of premiums on outstanding marine 
risks, together with one-half of all premiums on existing fire 
and inland risks, the net assets of any insurance company 
with a specific capital, do not amount to more than three- 
fourths of its capital stock, the company shall by assessing 
the stock, restore its capital to the legal amount. Shares on 
which such assessment is not paid within sixty days after de- 
mand upon the owner thereof shall be forfeited, and ordered 
by a vote of the directors to be sold at public auction, seven 
days' notice of the sale thereof shall be given in some daily 
or weekly paper published in the place where such company 
is located, the proceeds of sale, after deducting expenses and 
the assessments due on such shares, shall be paid to the 
owner or his representative ; provided^ that whenever the 
capital stock of any insurance company shall be impaired as 
aforesaid, such company may by a niajority vote of the stock, 
at a meeting of the stockholders legally called, reduce its 
capital, by cancelling its shares pro rata to the number 
thereof, or may reduce the par value of its shares, or such 
company may thus reduce its capital stock and also assess as 
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hereinbefore provided ; but no such company shall reduce its 
capital stock as aforesaid more than twenty per cent, thereof 
nor to a sum less than one hundred thousand dollars. 

Sect. 97. (1873) Any insurance company incorporated 
in this state having a specific capital, which does not within 
three months after receiving notice from the insurance com- 
missioner that its capital is thus impaired, satisfy him that it 
has fully complied with the provisions of this act relating 
thereto, shall be proceeded against according to the provi- 
sions of the forty-eighth section of the act to which this is 
additional. (§ 73.) 

Sect. 98. (1873) Whenever, after setting aside a sum 
equal to that required by the previous sections, the cash 
assets of any foreign insurance company having a specific 
capital, doing business in this state, do not amount to more 
than three-fourths of its legal capital, the company shall, by 
assessing its stock for the difference, or in some other way 
repair its capital to its legal amount, and unless it do so 
within three months after notice from the insurance commis- 
sioner, shall no longer be permitted to do business in this 
state, and the commissioner shall thereupon proceed as pro- 
vided in sections seventy-seven and seventy-eight, if in his 
opinion such proceeding is necessary. 

Sect. 99. (1873) The assignee of any policy, the assign- 
ment of which has been assented to by the company or its 
agent, may sue the company on the policy in his own name, 
and all sums due on such policy may be recovered in such 
suit, subject to any defence existing against the original party, 
the assignee so suing to hold the judgment or its proceeds 
subject to the claims and equities of any other parties who 
may be interested therem. 

Sect. 100. (1873) It shall be the duty of the insurance 
commissioner, whenever he deems it necessary for the pro- 
tection of policy holders in this state, to visit and examine 
any insurance company not incorporated in this state and 
doing business by agencies therein. He may employ such 
assistants as are necessary in making the examination ; all 
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necessary expenses for such examination without the state, 
shall be borne by the company so examined ; provided, that 
in relation to the affairs of any company incorporated by or 
organized under the laws of any state of the United States, 
it shall be optional with the said commissioner to accept the 
certificate of the insurance commissioner or superintendent of 
the state, under the laws of which the said company was 
organized, as to its standing and condition, or to proceed to 
investigate its affairs as hereinbefore provided. 

Sect. 101. (1873) For the purposes aforesaid the com- 
missioner, or any person whom he may empower, shall have 
free access to all the books and papers of any insurance com- 
pany doing business in this state, and may examine under 
oath its oflScers or agents relative to its business and condi- 
tion. If any such company, its officers or agents, refuse to 
submit to such examination, or to comply with any provisions 
of this act in relation thereto, the authority of such company 
to do business in this state shall be revoked until such time 
as satisfactory proof is furnished to the commissioner that the 
company is in a sound and solvent condition. 

Sect. 102. (1873) The governor and council may allow 
such reasonable compensation for services rendered and ex- 
penses incurred in enforcing the laws relating to insurance 
companies as they deem proper. 

Sect. 103. (1873) Receivers appointed for any insurance 
company of this state, as provided in said chapter forty-nine, 
shall have the same power and rights of action, and the course 
of proceeding so far as applicable shall be the same, as pre- 
scribed for receivers of banks in the forty-seventh chapter of 
the revised statutes. 
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An Act Respecting Inquests in Cases of Fire. 

Sect. 104. (1873) Whenever any building or vessel in 
port, or their contents, are wholly or partially destroyed by 
fire, originating on the premises, unless the cause thereof 
shall be clearly accidental, it shall be the duty of the mayor 
of the city or the municipal authorities of the town or plan- 
tation where the fire occurs, to give notice thereof at once to 
the sheriff of the county or his deputy, and said sheriff or 
deputy shall thereupon immediately summon three good and 
lawful men to appear at the place of the fire at a time to be 
fixed as soon as possible, to inquire when, how and by what 
means the ' fire originated, and in case of .the non-appearance 
of the persons so summoned, the oflScer shall appoint some 
other persons to complete said number, and it shall be the 
duty of all persons so summoned to appear and act under 
such summons unless excused for reasonable cause. 

Sect. 105. (1873) When the persons thus summoned 
appear, or the number be made complete, the* sheriff or 
deputy shall call over their names, and then in view of the 
land on which such property was destroyed, he shall adminis- 
ter the following oath : You solemnly swear that you will 
diligently inquire and true presentment make, in behalf of 
the state, when, how and by what means the fire which has 
here occurred was caused ; and that you will return a true 
inquest according to your best knowledge and such evidence 
as shall be laid before you. 

Sect. 106. (1873) The sheriff or deputy shall issue 
subpoenas for witnesses, returnable forthwith, at such time 
and place as he therein directs. Such witnesses shall be 
allowed the same fees and their attendance shall be enforced 
in the same manner as if they had been served with a subpoena 
in behalf of the state to attend any court before such sheriff 
or deputy. They shall be sworn, and their testimony shall 
be reduced lo writing by the presiding sheriff or deputy, or 
^ome person by his direction, and by them subscribed. 
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Sect. 107. (1873) The jury, after hearing the testimony 
and making all needful inquiries, shall draw up and deliver 
to such sheriff or deputy, their inquisition under their hands 
in which they shall find and certify when, how and by what 
means such fire was caused. Said inquisition and testimony 
thus subscribed shall be filed by said sheriff or deputy with 
the clerk of the courts for said county within one week 
thereafter. 

Sect. 108. (1873) The fees of the officer and the 
expenses of said inquisition shall be the same as prescribed 
for the coroner in cases of inquests upon dead bodies, and 
the fees of the jurors shall be two dollars each for the 
inquest with traveling fees the same as witnesses in court ; 
and the amount thereof shall be added to the county tax of 
the town where the fire occurred and be paid and collected 
as other county taxes. 
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Sect. 

Action, against companies within two years 87 

service on agent or commissioner 88 

Admission of foreign companies to the State 87 

Advertise, annual statement 80 

Agents, notices served on 18, 88 

licenses 57 

penalty for acting without license 75 

appointment by companies 75 

Appeal from commissioner 83 

Applications for insurance, erroneous and false statements, Ao 19 

of foreign companies to do business in the State 87 

Assessments on premium notes 51 

by State treasurer 40 

remedy if not paid 54 

to make good impaired capital, by order of court 43-47, 96 

Assignee of policy may sue company 99 

Brokers* licenses 76 

penalty for acting without 76 

By-laws of mutual companies, not binding unless in policy 49 

Capital, not less that $100,000 5 

of foreign companies, fire, $200,000, Ao 87 

life, $100,000, Ac 87 

how invested 7, 8, 87 

guarantee 27 

Certificates, of insurance commissions of other States 100 

Clerks, choice and oath 31 

Commissioner, insurance, appointment of. 70 

compensation 70, 72, 102 

to report 81 

to certify 33, 34, 72 

to examine companies 71, 72, 100, 101 

may suspend companies licensed 77 

Companies, not to engage in trade 12 

location 36 

Deposit notes ^ 51, 52 

securities with State treasurer 63 -69 

Directors, choice of, and majority 31 

majority in the State 36 

maybe classified 22, 23, 24 

compensation of 57 
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Sect. 

Directors, annual statement 56 

triennial statement 16 

Dividends, directors shall make 13, 14 

to stockholders and policy holders 15 

not to exceed 12 per cent, per annum 37 

** Domestic," meaning of. , 86 

Distribution, of life insurance money 95 

Examinations, by commissioner ^ 71, 72, 100, 101 

Executions, against companies 88 

Fees, of Secretary of State 35 

State treasurer 69 

clerk of courts ; 73 

commissioner 70, 72, 101 

for licenses of companies 74 

agents and brokers , 75, 76 

inquests 108 

"Foreign," meaning of. 1 .... 86 

Fraud i... 19 

Husband and wife's, policies , 10, 5 1 

Injunction, to restrain companies. 73 

Impairment of capital 96, 97, 98 

Inquests into frauds. \ 85 

fires 104-108 

Insolvent, companies 6, 43-47, 73, 82 

Insurance companies, not to engnge in trade : 12 

what property to take 9 

Investments ; 7, 8, 87 

Jurisdiction of courts 87, 88 

Liability of officers.. ^ 17 

stockholders 6 

companies 89 

insured, for pro rata tax 52 

Licenses to companies.... 74 

agents and brokers 75, 76 

Lien, of mutual insurance companies 53 

mortgages 58, 62 

on property of deceased persons 55 

Life insurance companies insolvent 82 

when to be admitted 87. 

not to re-insure 91 

money, disposition of. 95 

policies exempt from attachment 90 

when not forfeited 93, 94 

Limit of insurance 9 

Limitation of suits ^ 87 

Location of companies 36 

Losses, notice of ; 20 

Married women, insure with or without husband 51 

Meetings of companies, how called 
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Sect. 

Mutual companies, conditions not applicable to 21 

organized with capital 27 

conditions before issuing policies 28 

term of insurance 48 

assessment by order of court 43-47 

Membership, of mutual companies . . : 50 

Mortgagees' liens 1 5B-&2 

Notices of service 18, 88, 89 

loss by fire 20 

Name of companies 26, 29 

Officers of domestic companies 2, S 

Organization of companies 25-33 

within two years after charter 72 

Penalties, how recovered 84 

Policies, how executed 11, 49 

and notes one contract 52 

assignment of 99 

not forfeited for non-payment of premiums, &c 93 

President, election of 32 

Property, what insured 9 

Publication, of annual statement 80 

Receivers, domestic companies 73^ 

foreign companies 78 

domestic life companies 92 

powers and rights 103 

Report, insurance commissioner to Legislature 81 

Re-insurance, life companies, not without permission of commissioner 91 

Salary of company officers 57 

insurance commissioner 70 

Secretary, of companies 3 

of State, duty and fees 33,34,35 

Securities, deposited with State treasurer 63-69 

investments of companies 7, 8, 87 

Statements, to be made by directors 16, 56 

of companies published 79 

in applications, not warranties 19 

Service of writs, against companies, on agent 18 

foreign companies, on agent, or commissionor 88^ 89 

Stock companies, domestic 1 

State treasurer, to assess tax on premiums 40 

duties in reference to deposit by companies 63-69 

fees 69 

Suits, against companies 88, 89 

Suspension of licenses 77 

Taxes, on premiums, two per cent 38 

how determined 39 

returned to commissioner, by January 31st 40 

assessed by State treasurer, by April Ist 40 

payable May 1st 40 
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Sect. 

Taxes, refusal to pay, penalty 41 

on companies of other States, same as theirs, Ao 42 

Valuation, of life policies, four per cent 82 

Votes, of stookholders 2 

by proxy 57 

Warranty 19 

Women, married 51 
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Maine Mutual Fire and Marine Insurance Companies 3, 10 

Maine Stook Fire-Marine and Marine Insurance Companies 4,19 

Foreign Fire, Fire-Marine and Marine Insurance Companies 4, 25 

Stock Fire, Fire-Marine and Marine Insurance Companies of other States 33 

Life Insurance Companies • 6, 65 

Union Mutual Life Insurance Company 69 

Business in Maine 6, 79 

Casualty Insurance Companies 1, 83 

Brokers and Agents 8, 88, 89 

Insurance Laws 8, 107 



Digitized by 



Google 



Digi|zed by 



Google 



Digitized by 



Google 



Digitized by 



Google 



Digitized by 



Google 



Digitized by 



Google 




Digitized by 



Google 



.Uunnh 



Digitized by 



Google 




HARVARD LAW SCHOOL 
LIBRARY 




Digitized by 



Google 



i 




